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The Prospectus is valid twelve months from the date of its approval. During the period of validity, there is an obligation to update the Prospectus if any new circumstances of importance, errors of facts, or other material errors emerge.
Important information about Nasdaq First North Growth Market
Nasdaq First North Growth Market is a registered SME growth market, in accordance with the Directive on Markets in Financial Instruments (EU 2014/65) as implemented in the national
legislation of Denmark, Finland and Sweden, operated by an exchange within the Nasdaq group. Issuers on the Nasdaq First North Growth Market are not subject to all the same rules
as issuers on the regulated main market, as defined in the EU legislation (and implemented in national law). Rather, they are subject to a less extensive set of rules and regulations
adjusted to fit small growth companies. The risk of investing in a company on Nasdaq First North Growth Market may therefore be higher than investing in a company on the main
market. All issuers with shares admitted to trading on Nasdaq First North Growth Market have a Certified Adviser who monitors that the rules are complied with. Mangold Fondkommission AB is the assigned Certified Adviser for Kollect on Demand Holding AB (publ) in the coming Listing on Nasdaq First North Growth Market, provided that the requirements for admission to trading are fulfilled.
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IMPORTANT INFORMATION FOR INVESTORS
This prospectus (the ”Prospectus”) has been prepared by the Board of Directors of Kollect on Demand Holding AB (publ), corporate registration number 559216-5160, (the “Company”
or “Kollect”) in connection to the public offering of newly issued shares in the Company and the application for listing (“Listing”) on Nasdaq First North Growth Market (the ”Offering”).
The “Group” refers to Kollect on Demand Holding AB (publ) and its direct and indirect subsidiaries.
The Prospectus has been prepared in accordance with regulation (EU) 2017/1129 of the European Parliament and of the Council (the “Prospectus Regulation”).
The Prospectus and the Offering are governed by Swedish law. The courts of Sweden have exclusive jurisdiction to settle any conflict or dispute arising out of or in connection with
the Prospectus, the Offering or other related issues. The Prospectus has been prepared in both Swedish and English language versions. In the event of any discrepancy between the
two language versions, the Swedish version shall prevail. The Swedish version of the Prospectus has been approved and registered by the Swedish Financial Supervisory Authority
(Sw. Finansinspektionen) which is the authorized authority under the Prospectus Regulation. The approval and registration do not imply that the Swedish Financial Supervisory
Authority guarantees that statements of facts in the Prospectus are accurate or complete. This Prospectus will be passported into Ireland.
The Company has not taken and will not take any action to permit a public offering in any jurisdiction other than Sweden and Ireland. No subscription rights, interim shares or new
shares (“Securities”) may be offered, subscribed, sold or transferred, directly or indirectly, in or into the United States except for in accordance with the applicable exemptions set
forth in the registration requirements in the United States Securities Act 1933, as amended (the “Securities Act”).
The Offering is not directed to people resident in the United States, Australia, Canada, New Zealand, Hong Kong, Japan, South Africa or other countries where participation would
require additional prospectus, registration or measures other than those pursuant to Swedish law. The Prospectus may consequently not be distributed in or into any jurisdiction
where the Offering or distribution of the Prospectus, would require such measures or would be unlawful.
Subscription or acquisition of Securities in violation of the restrictions mentioned above may be invalid. Recipients of the Prospectus are required to inform themselves about, and
comply with, such restrictions. Any failure to comply with the restrictions may result in a violation of applicable securities regulation. The Company reserve the right, at its discretion,
to reject or revoke any exercise of subscription rights, interim shares or new shares in the Company which the Company or its advisors deem, may involve a breach or violation of any
legislation, rule or regulation.
An investment in Securities is associated with risks, see the chapter “Risk Factors”. Ahead of an investment decision, the investor must rely on their own evaluation of the Company
pursuant to this Prospectus, including the merits and risks. Prior to make an investment decision, a potential investor should engage their own advisors and carefully evaluate and
consider the investment decision.
The investor may only rely on information in this Prospectus and any supplements to this Prospectus. No person has been authorised to give any information or to make any
statements other than those set forth in this Prospectus. If such statements are made, the information shall not be considered to have been approved by the Company or Mangold
Fondkomission AB, corporate registration number 556585-1267 (“Mangold”), and neither of whom shall be responsible for such statements or information. Neither the publication of
this Prospectus, nor any transaction carried out as a consequence of the information in it, shall, under any circumstances, imply that the information contained in this Prospectus is
correct and accurate at any date other than the date of the publication of this Prospectus, or that there has been no change in the Company’s activities following this date.
Mangold acts as the manager and financial adviser to the Company in connection with the Offering. Mangold has assisted the Company in designing the overall transaction structure
as well as the preparation of this Prospectus, with agreed remuneration upon the completion of the transaction.
As all the information in this Prospectus originates from the Company, and Mangold has relied on this information. Mangold does not accept any liabilities in relation to the
shareholders of the Company or for other direct or indirect economic consequences resulting from investment decisions or other decisions, in whole or in part, based on the
information in the Prospectus. Mangold represents the Company and no one else with regard to the Offering. Mangold is not responsible to anyone else other than the Company for
providing advice in connection with the Offering, or to any other matter which is referred to in this Prospectus.
FORWARD-LOOKING STATEMENTS AND MARKET DATA
The Prospectus contains certain forward-looking information that reflects the Company’s current views of future events and financial and operational performance. Words such as
“intends”, “anticipates”, ”expects”, ”estimates”, ”can”, ”plans”, ”will”, “projects” and similar expressions regarding indications or forecasts of future development or trends, and which are
not based on historical facts, constitute forward-looking information. Forward-looking information is inherently associated with both known and unknown risks and uncertainties
because it is dependent on future events and circumstances.Forward-looking statements are not a guarantee of future results or developments, and actual outcomes may differ
materially from the forward-looking statements set forth in this Prospectus. Unless required by applicable laws, the Company undertakes no obligation to publicly release any
revisions to any forward-looking statements as a result of new information, future events or similar circumstances. Factors that may result in any difference in the Company’s or the
Group’s actual future result and development from those set forth in the forward-looking statements include, but are not limited to, those described under the section “Risk Factors”.
Forward-looking statements in this Prospectus apply only as per the date of this Prospectus. This Prospectus contains information about the Company’s geographic and product
markets, market size, market shares, market position and other market-related information pertaining to the Company’s operations and market.
Unless otherwise stated, such information is based on the Company’s analysis of several different sources, including statistics and information from external industry or market
reports, market surveys, publicly available information and commercial publications.
This Prospectus contains information from third parties in the form of industry and market information, statistics and estimates. Some information on the market shares and other
statements included in the Prospectus regarding the industry in which the Company operates and the Company’s position in relation to its competitors is not based on published
statistics or other information from independent third parties. Such information and statements rather reflect the Company’s best estimates based on information obtained from trade
and business organisations and other contacts in the industry in which it competes, as well as information published by the Company’s competitors.
The Company believes that such information is useful to investors’ understanding of the industry in which the Company operates and the Company’s position in the industry.
However, the Company has no access to the facts and assumptions behind the data, market information and other information obtained from publicly available sources. Although
the information has been reproduced correctly and the Company believes that its internal analyses are reliable, the Company has not verified the information by any independent
sources. The Company confirms that any information provided by a third party has been reproduced correctly as far as the Company is aware and has been able to ascertain from
information published by such third party, no facts have been omitted which would mean that the reproduced information is inaccurate or misleading.
PRESENTATION OF FINANCIAL INFORMATION
Certain financial and other information presented in the Prospectus may have been rounded for the purpose of making the Prospectus more easily accessible for the reader. As a
consequence, the figures in certain columns may not tally with the totals stated. Other than specifically stated herein, no financial information in the Prospectus has been audited or
reviewed by the Company’s auditors.
STABILISATION
In connection to the Offering, Mangold may engage in transactions that stabilise, maintain or otherwise affect the price of the shares for up to 30 days from the first day of trading of
the shares. Specifically, the Company has agreed that Mangold may over-allot shares or do transactions with the purpose to support the market price of the shares at a level higher
than that which might otherwise prevail. Mangold is not required to engage in any of these activities and, as such, there is no guarantee that these activities will be undertaken. If
undertaken, Mangold may end any of these activities at any time, and they must be finalized at the end of the 30-day period mentioned above. For more information, see the section
“Legal considerations and supplementary information – Stabilisation”.
NASDAQ FIRST NORTH GROWTH MARKET
Nasdaq First North Growth Market (“Nasdaq First North”) is an alternative marketplace operated by several exchanges within the Nasdaq Group. Companies on Nasdaq First North
are not subject to the same rules as companies on the regulated main market. Rather, they are subject to a less extensive set of rules and regulations adjusted to fit small growth
companies. The risk of investing in a company on Nasdaq First North, may therefore, be higher than investing in a company on the main market. All companies with shares traded on
Nasdaq First North have a Certified Adviser that monitors that the rules are complied with. The Exchange (Nasdaq Stockholm AB) approves the application for admission to trading.
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SUMMARY OF THE OFFERING
Offering

The Offering comprises of a maximum of 1,785,713 newly issued shares in Kollect on Demand
Holding AB (publ). The Offering is directed to the public and institutional investors in Sweden and
Ireland.

Over Allotment Option

The Over Allotment Option comprises a maximum of 267,856 newly issued shares. The shares issued
through the Over Allotment Option shall have the same price as those in the Offering.

Offering price

The Offering price is SEK 14 per share. Minimum subscription shall amount to 425 shares, equivalent
to SEK 5,950.

Subscription period

25 November 2019 to 10 December 2019.

First day of trading

19 December 2019.

Subscription commitment

The Offering is by 38.9 per cent subject to subscription commitments, equivalent to approximately
SEK 9.6 million. In addition, 11.1 per cent of the Offering will be issued due to forced conversion of
Units, equivalent to approximately SEK 2.7 million.

Market

Nasdaq First North Growth Market Sweden.

Ticker symbol:

KOLL

ISIN-code

SE0013512019

FINANCIAL CALENDAR
Interim report October–December 2019 (fourth quarter)
26 February, 2020
Interim report January–March 2020 (first quarter)
27 May, 2020
Annual report 2019
29 June, 2020
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INTRODUCTION AND WARNINGS

This Prospectus has been prepared in connection with the
Offering of newly issued shares in Kollect on Demand Holding
AB (publ) (corporate registration number 559216-5160) in
conjunction with the Company’s Listing on Nasdaq First North
in Stockholm. The Company’s LEI code is 5493008W9MVLEKGIRJ04, and the address is: c/o Eversheds Sutherland
Advokatbyrå AB, Box 14055, Strandvägen 1, SE-104 40
Stockholm. The ISIN code for the shares is SE0013512019.
Finansinspektionen is the Swedish Financial Supervisory
Authority (Brunnsgatan 3, Box 7821, 103 97 Stockholm) and
the competent authority responsible for approving the
Prospectus. The Prospectus was approved by the Swedish
Financial Supervisory Authority, as the competent authority
according to Regulation (EU) 2017/1129. The Prospectus was
approved on 22 November 2019. Finansinspektionen can be
reached by phone; tel +46 8 408 980 00, email; finansinspektionen@fi.se, or via its webpage; www.fi.se.

The following summary should be regarded as an introduction to the Prospectus. Any decision to invest in the securities
shall be based on an assessment of the Prospectus in its
entirety by the investor.
Investors may lose part or total of their invested funds.
If a claim relating to information contained in the Prospectus is
brought to a court, the plaintiff investor might, under national
legislation of the member states, have to bear the costs of
translating the Prospectus before the legal proceedings are
initiated.
A civil liability may only be imposed on those people who
have set forth the summary, including the translation of the
same, but only if the summary is misleading, inaccurate or
inconsistent when read together with other parts of the
Prospectus, or if it does not, when read together with other
parts of the Prospectus, provide such key information that it
helps the investor when considering an investment in such
securities.

KEY INFORMATION ABOUT THE ISSUER
WHO IS THE ISSUER OF THE SECURITIES?
The domicile and
legal form of the
issuer

The issuer of the securities is Kollect on Demand Holding AB (publ), with corporate
registration number 559216-5160. LEI code: 5493008W9MVLEKGIRJ04. The Company is
a public limited company (Sw. Publikt Aktiebolag) with its registered office in Stockholm,
Sweden, and headquarters in Waterford, Ireland. The Company is incorporated in
Sweden and operates in accordance with Swedish law. The Company’s legal form is
governed by the Swedish Companies Act (2005:551).

Description of the
issuer’s operations

Kollect is an technology company engaged in waste disposal services. The Company
solutions are divided into two separate, but related, business areas; waste collection
and waste drop-off. Within the waste collection segment, the Company facilitates
services through its online Platform. Services include domestic waste collection,
commercial waste collection, container (or skip) hire and removal of items such as
furnitures, mattresses and other large items.
Within the waste drop-off segment, the Company provides large, smart compactor bins,
called BIGbins, installed at different convenient locations throughout Ireland. The BIGbin
enables recycling of organic or recyclable domestic waste, and serves as an alternative
for customers who are reluctant to engage in long-term waste contracts for collection.
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Ownership
structure

Name

Number of shares

Share of capital and
votes

2,000,000

55.85 %

Robbie Skuse

428,508

11.97 %

John Hegarty

428,508

11.97 %

Enterprise Ireland

308,868

8.62 %

Robert O’Keeffe

148,212

4.14 %

Daniel Hughes

148,212

4.14 %

Dennis Jennings

118,796

3.32 %

3,581,104

100.00 %

John O’Connor

Total

As of the date of this Prospectus, the Company had seven shareholders, three holders
of Units, and one holder of a convertible debt security.
The Company has one class of shares and each ordinary share in the Company entitles
the shareholder to one vote per ordinary share at the general meeting. Each shareholder
is entitled to vote for all shares in the Company held by the shareholder. As far as the
Company is aware, at the date of this Prospectus, there is no direct or indirect ownership
nor control of the Company or any shareholders, other than what is displayed in the
table above.
Each Unit comprise of one (1) convertible instrument, and one (1) free of charge stapled
warrant. The convertibles convert into shares at the completion of the Offering. The
warrants carry a right to, in connection with the Offering, subscribe for an amount of
shares corresponding to 15 per cent of the shares subscribed for in the conversion of
the convertibles.
The convertible debt security is subject to forced conversion at the time of the Offering,
meaning that the Company can demand conversion to new shares. The amount of new
shares issued following the conversion totals 1.25 per cent of the total amount of shares
in the Company after the Offering (excluding the Over Allotment Option).

Key management
personnel

John O’Connor (CEO), John Hegarty (COO), Robbie Skuse (CIO) and Jamie Walsh (CFO).

The issuer’s
auditors

Since 2019, the Company’s auditor is Mazars Set Revisionsbyrå AB, corporate registration number 556439-2099, which has been appointed until the close of the 2020 annual
general meeting.
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THE ISSUERS KEY FINANCIAL INFORMATION
Financial
statements

Selected income statement items
Kollect on Demand Holding AB (publ) was founded on 13 August 2019, and is thereby a new
company with no previous financial history. Below, the financial history for its subsidiary
Kollect on Demand (Ireland) Ltd. is presented.

Kollect on
Demand
Holding AB

Kollect on Demand (Ireland) Ltd.

2018

2017

2016

Q1-Q3
2019

Q1-Q3
2018

Q1- Q3
2019

TURNOVER

23,415,654

12,166,687

2,418,664

26,930,837

17,417,040

-

OPERATING RESULT

-1,026,521

-1,396,303

-410,116

-4,219,277

-1,787,088

-

NET LOSS

-1,051,737

-1,396,303

-410,116

-4,627,860

-1,805,930

-

6,316,926

5,119,943

687,382

11,645,330

4,758,036

500

-1,343,804

-278,185

111,885

-6,044,718

-1,592,487

500

5,955,163

4,365,082

91,067

1 2,318,683

6,727,744

-

SEK

Selected balance sheet items
SEK
TOTAL ASSETS
SHAREHOLDERS
EQUITY
NET DEBT

Selected cash flow items
SEK

Pro forma
statements

CASH FLOW FROM
OPERATING
ACTIVITIES

591,165

-1,315,100

54,919

-4,089,711

-1,352,266

-

CASH FLOW FROM
INVESTING
ACTIVITIES

-1,001,362

-3,770,585

191,008

-2,003,698

-208,677

-

CASH FLOW FROM
FINANCING
ACTIVITIES

1,300,396

4,730,396

520,881

7,579,402

2,098,019

-

On 13 August 2019, John O’Connor founded the Company by way of contributing 7,071
shares in Kollect on Demand (Ireland) Ltd. to the Company, corresponding to 55.85 per
cent of the total number of shares in Kollect on Demand (Ireland) Ltd. The Company was
registered with the Swedish Companies Registration Office (Sw. Bolagsverket) on 29
August 2019. At the Company’s extraordinary general meeting held on 13 November
2019, it was resolved to issue 395,272 shares in the Company, directed to minority
shareholders in Kollect on Demand (Ireland) Ltd. in exchange for shares in Kollect on
Demand (Ireland) Ltd. representing the remaining 44.15 per cent (issue in kind). Through
this transaction of shares, Kollect on Demand (Ireland) Ltd. became a wholly-owned
subsidiary of the Company.
The purpose of a pro forma financial statements is to illustratively demonstrate the
financial information and position from a hypothetical perspective in case of certain
prerequisites, at a certain point in time, are not fulfilled. As described above, there is an
actual, and not hypothetical, state of group relations as at 29 August 2019, and therefore, there is no relation or situation that induce the need for a pro forma statement as at
30 September 2019.
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THE ISSUERS KEY RISKS
Key risks associated
with the issuer

Before a potential investment decision, it is important to carefully examine the risk
factors that are considered to be of importance for Kollect’s future development. These
risks include, amongst other, the following industry and company related risks:
• The Company’s success depends on key management personnel, in particular, the
senior management team, which have extensive knowledge and experience from the
industry. There is a risk that the Company is unable to retain key management personnel
and recruit new qualified individuals to replace key management personnel.
• The Company is exposed to uncertainties associated with future laws and regulations
in the United Kingdom as a result of Brexit. A UK withdrawal from will determine what
EU rules and regulations that must be replaced or replicated, which may also reduce
foreign direct investment in the United Kingdom, increase costs, negatively impact
economic activity, and restrict access to capital.
• There is a risk associtated with the number of Platform users may materially decline or
fluctuate within the waste collection industry as the Company’s success in a given
geographic market significantly depends on its ability to maintain or increase its network
scale and liquidity on its Platform.
• The Company is engaged in service arrangements with different contractors pertaining
to the provision of services to Kollect’s Platform users. There is a risk that such contractors fail to fulfill their contractual obligations set forth in the service arrangements
related to the performance of waste disposal services.
• There is a risk that the Company will face increasing competition from existing
operators or new, wellfunded entrants in the markets, and that competitors develop
products and services equivalent to, or better, than the Company’s offering. These
competing companies could be preferred by customers over the Company’s products
and services.
• The Company’s success depends significantly on partnerships with site opera-tors
such as petrol forecourt operators and supermarket chains, to install the Company’s
large compactor bins, BIGbins, in these sites and locations. There is a risk that some, or
all of the Company’s site operators and partners do not extend existing arrangements
for BIGbins.
• The Company relies on third-party service technology providers for the delivery of its
services. There is a risk that systems will be adversely affected by cybercrime or
disruption, operational failures, service outages, or disruption in the Company’s information technology network and information systems.

KEY INFORMATION ON THE SECURITIES
MAIN FEATURES OF THE SECURITIES
General information
of the securities

Shares in Kollect on Demand Holding AB (publ) (ISIN code SE13512019). The ticker
symbol of the shares is KOLL. The shares are denominated in SEK.

Total number of
shares in the
Company and
quotient value

As of the date of this Prospectus, there were a total of 3,581,104 shares in the Company,
all of which being ordinary shares. The share capital amounted to SEK 895,276. Following the completion of the Offering the Company’s share capital will amount to SEK
1,341,704.25 distributed among 5,366,817 shares. The Offering amounts to 1,785,713
shares.
Each share has a quotient value of SEK 0.25. The shares are paid for in full and are freely
transferable.
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Rights associated
with the securities

The shares in Kollect have been issued pursuant to the Swedish Companies Act
(2005:551), and the rights associated with shares issued by the Company, including
those pursuant to the Company’s articles of association, may only be amended in
accordance with the procedures set forth in that Act. Each share entitles the holder to
one (1) vote at the Company’s general meeting. Each shareholder is entitled to vote for
all shares held and represented by him/her at the general meeting. Each share carries
equal rights to the Company’s assets and profits. Shareholders who are registered in the
Company’s share register on the record date, before a dividend adopted by the general
meeting is issued, are entitled to that dividend. Payment of dividends is administered
by Euroclear Sweden. In the event of a liquidation of the Company, shareholders are
entitled to a share of any surplus in proportion to the number of shares held by the
shareholder. No restrictions exist regarding the transfer of shares. Shareholders usually
have pre-emptive rights to subscribe for new shares, warrants and convertible bonds
pursuant to the Companies Act, unless the general meeting or the Board of Directors,
pursuant to authorization by a general meeting, decides to deviate from the shareholders’ pre-emptive rights.

Admission for
trading on a
regulated market

The Board of Directors of Kollect has applied for a listing of the Company’s shares on
Nasdaq First North, a multilateral trading facility that does not have the same legal
status as a regulated market. The expected first day of trading on Nasdaq First North in
Stockholm is 19 December 2019.

Restrictions on
transferability

There are no restrictions concerning the transferability of shares in the Company.

Divident policy

The payment of dividends is determined by the general meeting. Any future dividends
are dependent upon several factors, such as, future results, financial position, and the
Company´s need for investments. Kollect is currently in an expansion phase where
identified growth opportunities are prioritised. Share-holders should therefore not
expect to receive any dividends over the next few years. Under such circumstances will
the potential return for the shareholders over the next few years will primarily depend on
the development of the share price.

WHERE THE SECURITIES WILL BE TRADED?
Trading platform

Kollect’s shares, will be traded on Nasdaq First North, which is not a regulated market,
but a multilateral trading facility (MTF) in Stockholm.

WHAT ARE THE KEY RISKS THAT ARE SPECIFIED TO THE SECURITIES?
Key risks related to
securities

The key risks associated with the Offering and Company’s shares consist of the
following:
• The Company cannot guarantee that an active trading market for the shares will
develop or be maintained, nor the liquidity of any trading market, the ability to sell the
Company’s shares when desired, or the price that may be obtained for the shares.
• Upon closing of this Offering, John O’Connor, Robbie Skuse and John Hegarty (the
“Founders”) will own approximately 53.2 per cent of the Company’s outstanding shares.
Acting together, the Founders will be able to significantly influence all the matters
requiring shareholder approval.
• The Company has received subscription commitments from certain external private
and institutional investors which have undertaken to acquire shares in the Offering.
Subscription commitments from investors are not covered or secured by bank guarantees, restricted funds, pledges, or similar arrangements. If such investors refrain to fulfill
their commitments to subscribe for shares in the Offering, it could lead to the SEK 9,6
million, secured through subscription commitments, becoming completely or partly
worthless.
• The Company has never declared or paid dividends and does not expect to declare or
pay any dividends in the foreseeable future. As long as no dividends are declared, the
return on an investment depends solely on the share’s future price development.

8

Invitation to subscribe for shares in Kollect on Demand Holding AB (publ)

Summary

KEY INFORMATION ABOUT THE OFFERING

ON WHAT TERMS AND ACCORDING TO WHAT TIMELINE CAN I INVEST IN THIS
SECURITY?
Issue proceeds and
issue costs

In connection with the Offering and the Listing, the Company will carry out an issue of
new shares which is expected to provide the Company with proceeds of approximately
SEK 24.6 million (before costs for the Offering), if fully subscribed. The total costs
incurred by the Company in connection with the Offering and the Listing is expected to
amount to approximately SEK 4.6 million. Such costs are mainly attributable to financial
and legal advisory fees, auditors, application fees, marketing and printing of the
Prospectus. The net proceeds from the share issue is expected to amount to SEK 20
million. If the Over Alottment Option is fully utilised and subscribed, the Company is
expected to receive additional proceeds of approximately SEK 3.75 million. The costs for
the Over Alottment Option incurred by the Company, is expected to amount to SEK 100
000. The estimated net proceeds from the Over Alottment Option amounts to SEK 3.65
million.

WHY IS THE PROSPECTUS ESTABLISHED?
Motives and use of
proceeds

The purpose of the Offering and the Listing is to access growth capital and the Company intends to use the proceeds to invest in growth, its technological solutions and to
finance the Company’s working capital requirements according to the following:
• approximately 15 per cent is intendend to be used for settlement of short-term loans.
• approximately 60 per cent is intendend to be used for sales and marketing activities,
including entering up to seven new city markets.
• approximately 15 per is cent intended to be used for investments in technology.
• approximately 10 per cent is intended to be used for general and administrative
activities.
The Company’s board of directors has decided to apply for the Company’s shares to be
listed on Nasdaq First North in Stockholm due to the market’s prominent role as a
leading multilateral trading platform for technological growth companies. Thus, the
board considers that market resonates well with the Company’s development phase,
and technological profile, and brings possibilities to improve the Company’s ability to
access growth capital and attract investors with deep understanding of technology.

Interests and
conflicts of interests

Advisors in Sweden

Mangold is the financial advisor, as well as Certified Adviser, to the Company in connection with the Offering and the Listing. In this capacity, Mangold has an economic interest
in the Company in terms of the remuneration Mangold can receive. Mangold conducts
securities business (sw. värdepappersrörelse), which, among other things, includes
transactions on its own account. In the course of this business, Mangold may trade in, or
take positions in securities which are directly or indirectly linked to the Company.
Mangold acts as the issuing agent in connection with the Offering and the Listing.
Mangold has an economic interest in the Company in terms of the remuneration
Mangold can receive at the completion of the Offering.
Eversheds Sutherland is assisting the Company as the legal advisor in connection with
the Offering and the Listing. Eversheds Sutherland receives ongoing remuneration for
the services it provides the Company. Eversheds Sutherland has no further interests,
economic or otherwise in the Offering.

Advisors in Irland

Fóla Private Partners Ltd. is assisting the Company as transactional advisor in connection with the Offering and the Listing. In this capacity, Fóla Private Partners Ltd. receives
ongoing remuneration for the services they provide the Company.
Maoiliosa O’Culachain, partner at Fóla Private Partners and director of the Company, is
acting as the Company’s corporate advisor in connection with the Offering and the
Listing. In this capacity, Maoiliosa O´Culachain receives ongoing remuneration for the
services he provides. Maoiliosa O´Culachain has not, and will not, attend board matters
in which there is a risk of conflicts of interest between his duties towards the Company
and his role as a corporate advisor to the Company, or any other duties and/or interests.
Kiely Solicitors acts as legal advisor to the Company in relation to Irish law in connection
with the Offering and the Listing. Kiely Solicitors receives ongoing remuneration for the
services it provides the Company. Kiely Solicitors has no further interests, economic or
otherwise in the Offering.
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Risk factors
This section contains information about risk factors and
significant circumstances considered to be material to the
Company’s business and future development. The risk factors
relate to Kollect’s business, industry and markets, and further
include operational risks, legal risks, regulatory risks, risks
related to governance, financial risk as well as risk factors
related to the securities. The assessment of the materiality of
each risk factor is based on the probability of their occurance
and the expected magnitude of their negative impact. In
accordance with the Regulation (EU) 2017/1129 (the “Prospectus
Regulation”), the risk factors mentioned below are limited to
risks which are specific to the Company and/or the securities
and which are material for taking an informed investment
decision.
The description below is based on information available as of
the date of the Prospectus. The risk factors that are currently
considered to be the most material are presented first in each
category and the subsequent risk factors are presented in no
particular order.
The risks and uncertainties described below could have a
material advserse effect on the Company’s operations, financial
position and/or earnings. They could also cause a decrease in
the value of the Company’s shares, which could result in
shareholders in the Company losing all or part of their invested
capital.
INDUSTRY AND COMPANY RELATED RISKS
United Kingdom referendum
Description: The United Kingdom held a referendum on 23
June, 2016, to determine whether the United Kingdom should
leave the EU or remain as a member state. The outcome of
which was in favor of leaving the EU, which is commonly
referred to as Brexit. Risks and uncertainties relate to the
future United Kingdom laws and regulations as the United
Kingdom determines which EU rules and regulations to
replace or replicate in the event of a withdrawal, including
financial laws, and regulations (including regulations on
payment processing), tax and free trade agreements,
intellectual property rights, environmental, health and safety
laws and regulations, immigration laws, and employment
laws, which could reduce foreign direct investment in the
United Kingdom, increase costs, depress economic activity,
and a restricted access to capital.

The level of disposable incomes influences the amount of
waste produced. Lower levels of disposable income will
generally lead to less consumption and, consequently, less
waste produced. Less waste produced leads to a decrease in
demand for waste collection services, and in turn, would have
a negative impact on the Company’s business and operating
results.
The total volume of waste generated is linked to trends in the
population. A declining population growth reduces the
amount of municipal waste that requires collection. Population density and distribution influence the type and frequency
of collection services needed. A reducing frequency in the
collection due to decreasing population density would be
expected to have a negative impact on the Company’s
business and operating results.
Waste streams linked to the construction industry are
considered to be most sensitive to economic trends. Thus,
within the Company’s waste collection offering, skip (container) hire and junk removal would be the two streams mostly
affected by an economic downturn. These are also the two
services with the highest margins.
Probability: Medel
Extent: A decline in consumer spending or real household
disposal income, or a decline in population growth in one or
more of the markets within which the Company operates,
could have a material adverse effect on the Company’s
operations, financial position and earnings. The Company
estimates that the negative effect could be low, medium or
high depending on the magnitude of the economic downturn.
Competition
Description: The Company is active in the waste disposal
industry and provides a cloud-based booking engine Platform
for waste collection services and compactor bins for waste
drop-off services. There is a risk that the Company will face
increasing competition from existing operators, and new
well-funded entrants, and that competitors develop products
equivalent to, or better than the Company’s offering. These
competing companies could be preferred by customers over
the Company’s products and services which would lead to
reduced amount of customers.
Probability: High

Probability: High
Extent: The worst-case scenario would be if the United
Kingdom left the EU without any agreement, a so-called “hard
Brexit”. A hard Brexit would imply risks and uncertainties
regarding Kollect’s opportunity to operate and scale in the
United Kingdom. The Company estimates that the adverse
effect on the Company’s operations, financial position and
earnings would be low.
Macro-economic factors
Description: The Company is affected by economic conditions and their impact on consumer spending, population
growth, and real household disposable income. Several
factors that have an impact on consumer spending, population growth and real household disposable income include
general economic conditions, interest rates, inflation and
deflation, wage growth, taxes, consumer confidence, and
other macro-economic factors.

Extent: At the date of the Prospectus, the Company has
approximately 13,500 unique monthly users on the Platform
and the average monthly revenue per user amounts to
approximately EUR 26. Depending on future competing firms’
products and services, the Company estimates that the
negative effect could have a low, medium or high impact on
the Company’s operations, earnings and financial position.
Considering the Company’s current userbase and revenues, a
1 per cent decline in total users would correspond to approximately EUR 3,510 decline in sales on a monthly basis.
Dependence on contractors and platform users
Description: In the waste collection business, the Company’s
success in a given geographic market depends significantly
on its ability to maintain or increase its network scale and
liquidity in that market by attracting waste contractors and
consumers to its Platform.
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If waste contractors choose not to offer their services through
the Company’s Platform, Kollect may lack a sufficient supply
of waste contractors to attract consumers to its Platform. If the
Company experiences waste contractor supply constraints in
markets in which it operates, the Company may need to
increase, or may not be able to reduce, the waste contractor
incentives that the Company offers, without adversely
affecting the liquidity network effect in that market.
The number of Platform users may decline materially or
fluctuate as a result of many factors, including, among other
things, dissatisfaction with the operation of the Company’s
Platform, the prices of services, dissatisfaction with the quality
of service provided by the waste contractors on the Company’s Platform, quality of Platform user support, or dissatisfaction with its services and offerings in general.
In addition, if the Company is unable to provide high-quality
support to Platform users, or respond to issues or dissatisfied
customers in a timely and acceptable manner, the Company’s
ability to attract and retain Platform users could be adversely
affected. If waste contractors and consumers do not establish
or maintain active accounts with the Company, if the Company fails to provide high-quality support, or if it cannot otherwise attract and retain a large number of waste contractors and
consumers, the Company’s revenue would decline, and its
business would suffer.
Probability: Medium

additional financing on favorable terms, if at all.
Probability: High
Extent: If the Company is unable to obtain adequate financing
or financing on satisfactory terms when it is required, its ability
to maintain its operations and respond to its competitors may
be severely impacted. The Company estimates the negative
effect can have a high negative impact on the Company’s
financial position, operations and earnings.
Waste contractors service provision
Description: The Company is engaged in service arrangements with contractors pertaining to the provision of services
to Kollect’s Platform users. There is a risk that such contractors fail to fulfill their contractual obligations set forth in
the service arrangements related to the performance of
waste disposal services. Non-performance, or performance in
a sub-standard manner could have negative impacts on the
Company’s reputation, operations and earnings.
Probability: Low
Extent: The Company estimates that non-performance or
performance in a substandard manner by one or several
contractors in the provision of services could have a low,
medium or high negative impact on the Company’s reputation, operations and earnings depending on the number of
contractors involved.

Extent: The Company’s average revenue per waste contractor
on a monthly basis amounts to approximately EUR 9,000. The
Company’s average revenue per user amounts to approximately EUR 26. The Company estimates the negative impact on
its earnings, operations and financial position can be low,
medium or high. The impact depends on the number of waste
contractors and/or users leaving the Platform, at what pace
users and/or waste contractors are leaving the Platform, and
the Company’s ability to attract new users and/or waste
contractors.

Dependence on key management
Description: As of the date of this Prospectus, the Company
has 39 employees and its success depends on key management personnel, in particular, the senior management team.
These executives have extensive experience and knowledge
of the waste disposal industry. There is a risk that the Company is unable to retain key management personnel and recruit
new qualified individuals to replace the key management.

Dependence on site operators and partners
Description: In the waste drop-off business, the Company’s
success significantly depends on partnerships with site
operators such as petrol forecourt operators and supermarket
chains to install the Company’s large compactor bins, BIGbins,
in these locations. There is a risk that some or all of the
Company’s eleven independent site operators and partners
do not extend existing arrangements.

Extent: Loss of key management can impact the whole or
parts of the Company’s organisation. An unexpected or abrupt
resignation of one or more of the Company’s senior management team would have an adverse effect on the Company’s
business resulting from the loss of such a person’s skills,
knowledge of the Company’s business, and industry experience. Such a situation would have a high impact on the
Company’s operations, financial position and earnings.

Probability: Low

Disruption or failure of technology systems
Description: As a provider of a cloud-based booking engine
in the waste disposal industry, Kollect is dependent on the
performance, reliability and availability of its technological
platforms, communication systems, servers, the internet,
hosting services and the cloud-based environment in which it
provides its products and services. The Company relies on
third-party service providers for the delivery of its services.
There is a risk that these systems will be adversely affected
by cybercrime or disruption, operational failure, service
outages, or disruption of the Company’s information technology network and information systems that may occur as a
result of bugs, computer viruses and other destructive or
disruptive software, as well as natural disasters, power
outages, and similar events.

Extent: In 2018, 18 per cent of the Company’s total revenue
was derived from the waste drop-off business, corresponding
to approximately EUR 410,925. Assuming no existing arrangements are extended and no new contracts are entered into,
the Company estimates it would have a material adverse
effect on the Company’s operations, earnings and financial
position with a maximum loss of revenue amounting to
approximately EUR 410,925.
Funding and capital requirements
Description: The management and board of directors actively
and continuously work to maintain strict control over the
operations, financial position and liquidity of the Company. As
the Company is in a phase of fast development and growth
with relatively large capital requirements, it will likely need to
raise additional funds in the future to finance expansion,
technological development, new products and/or services.
There is a risk that the Company may not be able to obtain

Probability: Low

Operational or business delays may result from disruption or
failure to maintain adequate IT continuity and protection in the
Company’s information systems and product delivery
platforms. These disruptions may be caused by events
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outside the Company’s control. If realised these incidents
could damage the Company’s reputation and lead to claims
against the Company by its customers and termination of
customer contracts. There is a risk that the Company will not
be able to recover losses from third-party providers. In
addition, certain material agreements with third-party service
providers may be terminated at short notice. In such situations, there is a risk that the Company will be unable to enter
into agreements with replacement providers promptly and at
equivalent terms and costs.

operations in Ireland and the United Kingdom which subsequently generate revenues and costs in EUR and GBP. Thus,
the Company is exposed to foreign exchange risks and
exchange rate fluctuations which impact the Company’s
operating result. Unfavorable exchange rate fluctuations will
result in outstanding receivables or liabilities being reduced or
increased in relation to the Company’s functional currencies,
and thus lead to an impact in the conversion to SEK, which
could have a material adverse effect on the Company’s
operations, financial position and earnings.

Probability: Medium

Probability: Low

Extent: If the Company is unable to solve a technological
systems failure or replace a third-party provider, the Company
would be incapable of running its Platform. Currently, the
average time for the Company to solve technological systems
failures is in the range of 48-72 hours, which is estimated to
result in a loss of revenue of approximately EUR 35,000.
Hence, the Company estimates that the negative impact on
the Company’s operations, financial position and earnings due
to disruption or failure of technology would be high.

Extent: If the SEK appreciates with 10 per cent against GBP or
EUR, the Company’s reported sales and earnings in SEK will
decrease by 10 per cent.

Loss or theft of data and failure of data security systems
Description: The Company provides its cloud-based waste
disposal solutions to businesses and consumers via the
internet. The Company’s products and services are designed
to protect the confidentiality and security of its customers’
confidential and proprietary information as well as other
sensitive information. The Company is vulnerable to various
types of cybercrime and disruption, such as unauthorized
system access and viruses, and there is a risk that external
parties could hack the Company’s IT systems.
The Company’s business may be adversely affected by
cybercrime, disruption, theft, destruction, loss, misappropriation, or release of confidential customer data or intellectual
property. The networks and information systems provided by
the Company’s third-party service providers as well as
customers IT systems may also be vulnerable to loss or theft.
These activities may cause significant disruption to the
Company’s systems and render its services unavailable for
some time whilst data is restored. It may also lead to unauthorized disclosure of data belonging to the Company’s customers, which may lead to reputational damage, claims by
customers, termination of contracts, regulatory scrutiny and
fines.
Sannolikhet: Low
Extent: Any accidental or willful security breaches or other
unauthorized access to Kollect’s customers’ data could have
a material adverse effect on the Company’s reputation,
operations, financial position and earnings. Moreover, if Kollect
does not comply with the General Data Protection Regulation
(EU) 2016/679, (“GDPR”) the Company could become subject
to pay a fine of EUR 20 million or 4.0 per cent of the Company’s annual global revenue. In such a case, the Company
estimates that the adverse effect on the Company’s operations, financial position and earnings would be medium.
Foreign currency risk
Description: The Company’s accounting currency is denominated in SEK. However, the Company is engaged in

Risks related to seasonal variations
Description: The demand for the Company’s services
fluctuates over seasons and quarters. The demand of the
services (notably container (or skip) hire and removal of large
items) is in general lower during February and March because
of shorter working days, and more adverse weather
conditions.
Probability: High
Extent: As a result of these factors, quarterly results may vary
substantially, during a year, and with a comparison historically.
The Company estimates that the adverse effect on the
Company’s operations, financial position and earnings would
be medium.
RISKS RELATED TO THE OFFERING AND THE SHARES
Concentration of ownership
Description: Should the Offering be fully subscribed, John
O’Connor, Robbie Skuse and John Hegarty (the “Founders”)
will own approximately 53.2 per cent of the Company’s
outstanding shares between them. Acting together, the
Founders will be able to significantly influence all matters
requiring shareholder approval, including the election of
directors, and the approval of significant corporate transactions such as mergers, consolidations, or the sale of parts of
the Company, or all, or substantially all of the Company’s
assets.
Probability: Medium
Extent: This concentration of ownership may have the effect
of delaying or preventing a change of the control of the
Company, including a merger, consolidation, or other
business acquisitions involving the Company, or discouraging
a potential acquirer from otherwise attempting to obtain
control of the Company, even if that change of control would
benefit other shareholders. The Company estimates that this
would have a low negative impact on the investors’ shares.
Participation in future financing of the Company
Desciption: The Company may issue new shares and
equity-related instruments to raise capital in the future. All
such issuances could reduce the proportionate ownership
and rights, as well as earnings per share for holders of shares
in the Company. Moreover, any share issues could have a
negative impact on the market price of the shares. If the
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Company issues new shares, as a general rule, the shareholders have the pre-emptive right to subscribe for new shares
in proportion to the number of shares held prior to the
issuance.

offering price or more. The market price for the Company’s
shares can fluctuate or significantly decrease as a reaction to
several factors, of which many are outside the Company’s
control. Furthermore, There is no guarantee that the Company’s share price would recover.

Probability: Medium
Extent: To the extent that existing shareholders are not able to
exercise their rights to subscribe for new shares in any future
rights issues, their proportional interest in the Company will be
reduced, and their holdings would be diluted and decrease in
value. The dilutive effect will depend on the transaction
structures in future financing rounds. It could have a medium
negative impact on the investor’s shares.
Listing of shares is conditional upon meeting the distribution requirements of Nasdaq First North
Description: According to Nasdaq First North regulatory
framework, there must be a sufficient supply and demand for
an issuer’s securities to achieve a functioning price mechanism. According to the rules, Nasdaq will consider this
requirement to be fulfilled if a sufficient proportion of the
issuer’s securities are held by the public, and if the issuer has
a sufficient number of holders of securities that exceeds a
certain amount, known as the “distribution requirements”.
Probability: Medium
Extent: Failure to meet the distribution requirements may
result in a rejection of the application for a listing of the shares.
The Company’s shares could be delisted in the event that the
Company does not fulfill the distribution requirements in the
future. The Company intends to raise a maximum of SEK 24,6
million in the connection to the Listing on the Nasdaq First
North, Stockholm. If the Listing of shares cannot be carried
out as a result of failing to comply with the distribution
requirements, the Company will not receive any proceeds
from the IPO. The Company estimates that this would have a
high negative impact on the Company’s financial position,
earnings and operations in association with the Offering and
the Listing.
Liquidity related risks
Description: The Company has applied for Listing of its shares
on Nasdaq First North in Stockholm under the ticker symbol
‘KOLL’. The Company cannot ensure that an active trading
market for its shares will develop on that exchange or
elsewhere, or if developed, that any market activities will be
sustained.
Probability: Medium
Extent: If the shares are not actively traded, shareholders who
wish to sell their shares may not have the possibility to do so.
Moreover, lack of liquidity could have a material adverse
effect on the sale price. The Company estimate the negative
impact to be medium, which is based on the expected
ownership concentration of shareholders as liquidity related
risks become greater if the investor owns a larger portion of
the Company.
Share price development risks
Description: The Offering price for the Company’s shares, was
established through negotiation between the Company and
its financial advisor, and may differ from the marketprice after
the Offering. It is possible that investors buying shares in the
Offering are not able to sell them to the same price as the

Probability: Medium
Extent: Investors may not be able to sell their shares at or
above the initial public offering price and may lose some or all
of their investment. Kollect’s share price could experience a
decline of 100 per cent at most, which would correspond to a
share price of SEK 0. An investor could hence lose the entire
or parts of the invested capital.
Future dividend
Description: The Company has never declared or paid cash
dividends and currently intends to retain any future earnings
to finance the operations and the expansion of its business.
Furthermore, the Company does not expect to declare or pay
any cash dividends in the foreseeable future. As a result,
shareholders should not expect to receive any dividends in
the foreseeable future.
Probability: Low
Extent: As long as no dividends are declared or paid, the
return of an investment depends solely on the share’s price
development. Kollect’s share could experience a 100 per cent
decline at maximum, which would correspond to a share
price of SEK 0.
Subscription undertakings are not secured
Description: The Company has received subscription
commitments from certain external private and institutional
investors which have committed to subscribe for shares in the
Offering corresponding to a value of approximately SEK 9.6
million. Subscription commitments from investors are not
secured by bank guarantees, restricted funds, pledges, or
similar arrangements. Therefore, there is a risk that payments
and subsequent share transfer will not take place at the end
of the Offering as expected. If the subscription commitments
are not being fulfilled, it could have a significant adverse
effect on the Company’s planned investments and operations
after the Offering. As a consequence it may then have
negative effects on the Company’s future business, profit, and
financial statement.
Probability: Low
Extent: If investors do not fulfill their commitments to
subscribe for shares in the Offering, it would result in the SEK
9,6 million secured through subscription commitments, partly,
or wholly, not occuring. In the case of such situation, it could
potentially lead to the Company failing to raise any capital in
the Offering and no shareholder or external investor would
then subscribe for shares in the Offering. The Company’s
proceeds from the Offering can amount to SEK 0, which could
have a highly negative effect on the Company’s financial
position and operations.

.
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Invitation to subscribe for shares in
Kollect
To support the Company’s continued growth through
geographical expansion and to diversify its ownership base,
the board of directors have decided to carry out the Offering
and applied for the Company’s shares to be admitted to
trading on Nasdaq First North.
The Offering comprises of 1,785,713 newly issued shares,
corresponding to approximately 33.3 per cent of the total
number of shares and votes in the Company after the Offering.
The price in the Offering is determined to SEK 14 per share
and has been established by the board of directors in
consultation with the financial advisor Mangold.
In November 2019, the Company issued Units, consisting of
convertible securities and stapled warrants to certain external
private and institutional investors. At the same time, the
Company issued a convertible debt instrument to Lucey
Ventures Ltd., which means that at most 67,085 shares to a
value of SEK 939,190 can be issued due to conversion. For
more information see “Shares, Share Capital and Ownership
- share-related securities”.
The Offering is expected to provide the Company with
approximately SEK 24.6 million before transaction costs
related to the Offering. Transaction costs are expected to
amount to SEK 4.6 million. Through the Offering, the Company’s share capital will increase with an amount not exceeding
SEK 446,428.25, through a share issue of at most 1,785,713
shares. The dilution for current shareholders who do not wish
to participate in the Offering will correspond to approximately
33.3 per cent of their shares in total equity and the total
number of votes in the Company.

OVER ALLOTMENT ISSUE
In accordance with an agreement between the Company and
Mangold, the Company is committed to carrying out the Over
Allotment Option, meaning that a maximum of 267,856
additional shares can be issued, corresponding to a maximum
of 15.0 per cent of the total number of shares in the Offering
and 5.0 per cent of the maximum number of shares in the
Company following the Offering, if the Offering is oversubscribed. Through the Over Allotment Option the share capital in
the Company may increase by an additional SEK 66,964. If the
Over Allotment Option is fully subscribed, the Company will
be provided with an additional SEK 3.75 million before
transaction costs. The Over Allotment Option may be exercised partially or fully during 30 days from the first day of
trading of the Company’s shares on the Nasdaq First North.
Consequently can the total value of the Offering, Lucey
Ventures Ltd.’s conversion of shares, and the Over Allotment
Option, amount to a maximum of SEK 29.3 million, which
means that the total number of shares can increase by
2,120,654 shares, equivalent to approximately 37.2 per cent
dilution for current shareholders.
In light of the above mentioned, the general public and institutional investors in Sweden and Ireland are hereby invited to
subscribe for shares in Kollect on Demand Holding AB (publ) in
accordance with the terms presented in this Prospectus.
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22 November 2019
Kollect on Demand Holding AB (publ)
The Board of Directors

Background and rationale

Background and rationale
Kollect is a technology company engaged in waste disposal
services. The Company provides solutions divided within two
separate - but related - business areas; waste collection and
waste drop-off. Within the waste collection segment, the
Company facilitates services through its online Platform.
Services include domestic waste collection, commercial
waste collection, container (or skip) hire and removal of items
such as furniture, mattresses and other large items.
Within the waste drop-off segment, the Company provides
large, smart compactor bins, named BIGbin, installed at
different convenient locations throughout Ireland. The BIGbin
allows for disposal of recycled, organic and general domestic
waste, and serves as an alternative to long-term waste
contracts for collection.
Kollect was incorporated in December 2015 in connection
withthe founders of Kollect identified two major issues within
the waste disposal industry: (i) finding trusted, vetted and
licensed contractors to collect different waste streams was
difficult; and (ii) limited product offerings leading to customers
entering into contracts with fixed collection dates. Realising
the customers’ limitations and lack of innovation within the
waste collection industry, the Company initiated operations in
Ireland with the intention of transforming the industry. The
Company’s revenues since its incorporation has grown
continuously, along with its customer base. In 2018, the
Company’s revenue amounted to approximately EUR 2.3
million.
The board of directors and management of Kollect are of the
opinion that this is now an appropriate time to expand the
Company’s shareholder base and apply for a listing on
Nasdaq First North. The Company considers the marketplace’s prominent role as a leading multilateral trading facility for
technological growth companies makes it well suitable for the
Company’s current phase and its technological profile. The
Company furthermore considers the Listing to allow for
accelerated growth by enhancing the Company’s access to
growth capital and investors with a solid understanding of
technology.

potential customers, partners, and investors.
Through the Offering, Lucey Ventures Ltd’s conversion of
shares and the Over Allotment Option, the Company can raise
a maximum of SEK 29,3 million, before deductions of
transaction costs, which are expected to amount to SEK 4,6
million for the Offering, and SEK 100,000 for the Over
Allotment Option. The net proceeds of approximately SEK
24,6 million will be used to finance the following activities,
stated in order of priority:
• approximately 15 per cent is intended to be used for
settlement of short-term loans.
• approximately 60 per cent is intended to be used for sales
and marketing activities, including entering up to seven new
city markets.
• approximately 15 per cent is intended to be used to investment in technology and product development.
• approaximately 10 per cent is intended to be used for
general and administrative activities.
The board of directors is responsible for the content of this
Prospectus. An assurance is hereby provided that the board of
directors has taken all reasonable precautionary measures to
ensure that, to the best of the board’s knowledge, all information included in the Prospectus corresponds to the actual
circumstances and that nothing has been omitted that would
affect its importance. In cases where information comes from
third parties, the information has been reproduced correctly and
no information has been omitted in a way that would render the
reproduced information inaccurate or misleading.
22 November 2019
Kollect on Demand Holding AB (publ)
The Board of Directors

The Offering and Listing will support the Company’s continued growth through geographical expansion and customer
growth, whilst the access to the capital markets will increase
the awareness and credibility of the Company among
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Letter from the CEO
The second part of our vison is “to always exceed customer
expectations”. Good companies make profits, but great companies also win people over. We have built a company based
on a core set of 4 values: Honesty, Wow service, Responsiveness and a Can-do Attitude.
The Company’s strategy to date - and expected into the future
- is to grow the customer base by reinvesting cash flows into
customer acquisition and continually improving customer experience. While the costs of acquiring customers are front-loaded, the benefits are spread over a number of years with significant long-term cash flows to the Company.
Total focus on customer on-boarding and customer experience will help us protect and grow market share and will be as
much today’s growth engine as all of Kollect’s other marketing
activities. If the customers are happy, the value for shareholders will follow. We understand that by adding value for the
customers we are actually creating long-term shareholder
value. We also understand the fundamental measure of our
success will be the shareholder value we create over the
long-term.

DEAR INVESTOR,
Our mission at Kollect is to create simple ways to have all
waste collected and recycled globally, always exceeding
customer expectations.
In today’s world, operating with a genuine mission is essential
to establishing an enduring brand and successful business.
Over the past 3 years, we’ve made early progress towards our
two-part vision, however the opportunity that exists for Kollect
in the waste market is immense. Everyone generates waste
and - yet - the reality is that while all other industry sectors are
being disrupted by technology the waste collection industry
remains relatively offline.

Currently, Kollect’s business model is only scratching the surface when it comes to the value we can add to our customers
and our waste partners through data, technology, connections
and how we can use the vast amounts of data to customize
their experience. As we keep innovating, each day, the opportunity compounds. We didn’t set out with this grand plan, we
only added the word global to our mission after one year in the
business and - having realised that the problems we are
addressing here - exist everywhere. We do things differently
because we see things differently and while we have made
great strides, our journey is just beginning. We’re proud of what
we have achieved to date but even more excited about where
the business we will be in 5 years’ time.
We really believe that we can improve the waste industry globally, improving recycling rates one city at a time.
Yours sincerely,
John O’Connor

Step one of our company mission - creating “simple ways to
have all waste collected and recycled” - is accomplished by
allowing customers to find us easily online, get a price and
book in a job at a date and time that suits them and pay online.
It puts the customer totally in charge of their waste collection
needs. Our continued focus on improving the customer journey will continue to attract consumer “micro-moments” in
which a customer thinks of a waste need and then immediately
tries to fulfil it as quickly as possible, typically through a digital
transaction. Market waste collection needs may vary from
country to country, as will regulation and we may need to
change our offering to meet the customer and regulatory requirements, but the premise never changes: people always
have a need for waste to be removed on demand.
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Terms and conditions
THE OFFERING

The Offering is directed towards the general public and
institutional investors in Sweden and Ireland. The Offering
consist of a maximum of 1,785,713 newly issued shares offered
by Kollect, corresponding to a total of SEK 24,6 million. The
share capital in the Company will increase by a maximum of
SEK 446,428.25 and will amount to SEK 1,341,704.25 if the
Offering is fully subscribed (excluding the Over Allotment
Option).
The issuer is Kollect on Demand Holding AB (publ), corporate
registration number 559216-5160. The shares in the Offering
are ordinary shares and have the ISIN Code SE0013512019

THE OFFERING PRICE

The Offering price is set to SEK 14 per share. The minimum
subscription shall amount to 425 shares, correspoing SEK
5,950. The Offering price was determined in consultation with
Mangold. Certain investors were invited to indicate their
interest in subscribing for additional shares in the Company.
The outcome of this procedure was that a number of investors, through an agreement with Mangold entered into on 7
November 2019, under certain conditions and at the same
price as other investors, committed to acquire shares in the
Offering corresponding to a total of SEK 9.6 million. Hence,
the Offering price is considered to be based on market
demand. Furthermore, discussions between Mangold and the
Company have been conducted regarding Kollect’s longterm business outlook, and the prevailing market conditions
and market prices of other publicly traded companies with
operations and businesses considered to be sufficiently
similar to that of Kollect, based on business sector participation, geography and size.
The net asset value per share was SEK 1.00 as at 30 September 2019, in comparison to the Offering price of SEK 14 per
share. The difference between the Offering price and net
asset value is SEK 13. Given the Offering is fully subscribed,
the net asset value will be approximately SEK 2.60.

OVER-ALLOTMENT OPTION

In accordance with an agreement between the Company and
Mangold, the Company is committed to issue a maximum of
267,856 additional shares, corresponding to a maximum of
15.0 per cent of the number of shares in the Offering and 5.0
per cent of the total maximum number of shares in the
Company following the Offering, at a subscription price of SEK
14, if the Offering is oversubscribed. If the Offering and the
Over Allotment Option are fully subscribed and Lucey
Ventures Ltd.’s conversion of shares are carried out, the total
number of shares in the Company will increase by 2,120,654
shares, corresponding to approximately 37.2 per cent of the
total number of shares and votes in the Company after the
Offering. The Over Allotment Option may only be exercised to
cover any oversubscription in the Offering, and only up to, and
during 30 days from the first day of trading of shares at the
Nasdaq First North.

SUBSCRIPTION PERIOD

Application for subscription shall be made during the period
between 25 November 2019 and 10 December 2019 (the
“Subscription Period”). The board of directors, in consultation

with Mangold, reserves the right to extend the Subscription
Period and payment dates. Any extension of the subscription
period will be announced through a press release before the
end of the subscription period..

SUBSCRIPTION TRANCHE

Shares are subscribed for in tranches of 425 shares and
additional shares are subscribed for in single units.

APPLICATION TO SUBSCRIBE FOR SHARES

Application to subscribe for shares in the Offering shall be
made using a special application form. The application form
shall be submitted to Mangold during the subscription period
to the address below. Completed application forms shall be
received by Mangold no later than 10 December 2019, at 17.00
CET. Application forms distributed by ordinary mail should be
sent in due time prior to the last day of the subscription
period.
Applications are binding. If multiple applications are submitted by the same subscriber, only the last registered application will be considered. Applications submitted too late,
incomplete or incorrectly completed application forms, may
be ignored. Please note that applications are binding.
Mangold Fondkommission AB
Subject: Kollect
Box 556 91
SE-102 15, Stockholm
Visting address: Engelbrektsplan 2
E-mail: emissioner@mangold.se
Tel: +46 (8) 503 015 95
Those who apply for subscription of shares must have a
securities account or securities depository account with a
bank or other securities institution to which alloted shares
may be transferred. Persons who do not have a securities
account or equivalent must open one before the application
form is sent to Mangold. Please note that this may take some
time.
Please note that for those who wish to use securities account/
depository accounts with specific rules for security transactions,
for example, an Investment Savings Account (Sw. Investeringssparkonto (ISK)) or Endowment Insurance (Sw. Kapitalförsäkring
(KF)) must control with the bank or the financial institution
managing the account or offering the insurance if it is possible
to subscribe for shares in the Offering and how such subscription is to be made. In such a case, the application shall be
made in consultation with the bank or financial institution
managing the account or offering the insurance.
The application form is available at the Company’s website
www.kollect.ie, and on Mangold’s website www.mangold.se.
Nordnet Bank AB’s (“Nordnet”) customers can apply for
subscription of shares in the Offering directly over internet,
through the bank. Further information on (www).nordnet.se.

CERTAIN INSTRUCTIONS FOR INVESTORS RESIDING IN
IRELAND
The Company’s shares can only be subscribed, payed and
traded in SEK. The Company’s shares are not intended to be
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listed in Irland, or to be registered with a national securities
register centre in IrEland.

NOTIFICATION OF ALLOTMENT

Investors residing in Ireland, who do not have securities
account/depository account through which Swedish shares,
denominated in SEK, and registered with Euroclear, can be
kept, can contact mangold Fondkommission AB, or an other
Swedish bank/securities institution to open an account before
the application for subscription occurs. Please note that this
procedure can take some time. Also, please note that
application procedures and payment are defined by agreements, rules, and procedures by that specific institution, why
the last day for application for subscription can be earlier than
10 December 2019.

ALLOTMENT - VIA NORDNET

Investors residing in Ireland, who has a securities account/
depository account (VP-konto) with a Swedish bank or other
securities institution in Sweden, make their application for
subscription in the Offering through that account/depository,
and shall follow the instructions above under “Application to
subscribe for shares”.
For more information and guidelines regarding the application
and subscription in the Offering for Irish residents, please
contact Mangold Fondkommission. Mangold Fondkommission may be contacted by email on emissioner@mangold.se or
by phone on +46 (8) 503 015 95.

APPLICATION - VIA NORDNET

Investors with a securities/depository account at Nordnet can
apply for shares in the Offering via Nordnet internet services
until 23.59, 10 December 2019. In order not to loose the right
to a potential allotment, clients at Nordnet shall secure
sufficient liquidity/funds available at the account from 23.59
pm, 10 December 2019 until the day of payment, estimated
on 16 December 2019. More information about the application
and subscription procedures through Nordnet can be found
at www.nordnet.se.

INVESTORS DOMICILED OUTSIDE SWEDEN

Investors residing in Ireland shall apply for subscription in the
Offering by contacting Mangold. Mangold can be reached via
e-mail emissioner@mangold.se or via telephone on +46 (8)
503 015 95.

ALLOTMENT

The allotment of shares in the Offering will be based on
demand, and the allotment will be determined by the
Company’s board of directors in consultation with Mangold.
The primary purpose of the allotment is to achieve the
required distribution of ownership to the general public to
ensure regular and liquid trading in the Company’s shares, as
well as achieving the desired amount of ownership among
institutional investors. The allotment is not contingent on
when the application is made during the subscription period,
or if the subscription is applied for electronically or via
application forms.
In the event of the Offering being oversubscribed, an investor
may be alloted fewer shares than the number of shares
applied for, or no shares at all. Allotment may be based in
whole or in part on a random selection among subscribers.
In addition to allotment in the Offering as above, (i) holders of
Units have a right to allotment of shares according to the
conditions of the Unit issuing, and (ii), Lucey Ventures Ltd. has
a right to allotment of shares following conversion under the
convertible terms. For more information, see ”Shares, share
capital and ownership – share-related securities”

Notification of any allotment of shares is received via settlement notes, which are expected to be sent out to subscribers
who have been allotted shares on or about 12 December
2019. Subscribers who are not allotted any shares will not be
notified.
Notification of any allotment of shares, applied for via
Nordnet’s internet service, will be notified through the
subscription of shares corresponding to a simultaneous debit
of funds from their accounts/depository accounts, expected
around 09.00 am, 12 December 2019.

PAYMENT

Allotted shares shall be paid for according to instructions on
the settlement note no later than three (3) business days
following issuance of the settlement note. The expected
settlement date is 16 December 2019. If payment is not
settled on time, the shares may be transferred to another
party. If the subscription price of such transfer would be less
than the subscription price in the Offering, the original
subscriber may become liable for the difference.

PAYMENT - VIA NORDNET

Alloted shares are settled through debit of funds from
specified securities/depository accounts, estimated to occur
around 12 December 2019.
INSUFFICIENT OR INCORRECT PAYMENT
In case of excess payment, Mangold will arrange for the
exceeding amount to be repaid to the subscriber. No interest
will be paid for the exceeding amount.

DELIVERY OF SHARES

Delivery of shares to the securities account or securities
depositary account indicated on the application form will take
place when allotted and paid-up shares have been registered
with the Swedish Companies Registration Office (Sw. Bolagsverket), which is expected to take place on or around 16
December 2019. Thereafter, the bank or another financial
institution will give notice to the subscriber stating the number
of shares that have been registered in the recipient’s securities account. Shareholders whose holdings are on a securities
depository account in a bank or are nominee-registered will
be notified in accordance with the procedures of the respective bank or nominee. Delivery of shares for account holders in
Nordnet will be delivered according to Nordnet's routines.
More information is available at (www).nordnet.se.

ANNOUNCEMENT OF THE OUTCOME OF THE OFFERING
Following the subscription period, the outcome of the
Offering will urgently be announced through press release
which also will be available on the Company’s website, www.
kollect.ie, which is expected to take place around 12 December 2019.

GENERAL TERMS FOR COMPLETION OF THE OFFERING

The Offering is conditional upon: (i) that Mangold considers
the interest in the Offering to be sufficient for a satisfactory
trading in the Company’s shares; (ii) that Nasdaq approves the
board of directors application for the Listing; and (iii) that no
event occurs that would have such materially negative effect
on the Company that it would be inappropriate to complete
the Offering (“Material negative events”). Such Material
negative events may, for example, be of economic, financial,
or political nature and may relate to material negative events
in Sweden as well as abroad. When determining if the interest
in the Offering is sufficient for satisfactory trading in the share,
factors such as the number of received applications and the
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aggregate amount applied for will be taken into consideration.
This assessment is made by Mangold. If the above-stated
conditions are not fulfilled, the Offering may be cancelled. In
that case, neither delivery of nor payment for shares will be
completed in conjunction with the Offering. If the Offering is
cancelled, it will be announced through a press release as
soon as possible, and received applications will be disregarded. If the interest in the Offering is not sufficient to meet this
minimum requirement, the Offering will be withdrawn and the
Company’s shares will not be listed on Nasdaq First North.
Once trading in the Company’s shares has commenced on
Nasdaq First North, the Offering cannot be retracted.

LISTING ON NASDAQ FIRST NORTH

The board has applied for the Listing of the Company’s shares
on Nasdaq First North, a multilateral trading facility (MTF)
which does not have the same legal status as a regulated
market. Provided that the application for the Listing on Nasdaq
First North is approved, the expected first day of trading of the
Company’s shares is 19 December 2019. A condition for
approval is that the distribution requirements for the Company’s shares are met by the first day of trading. The Company’s
shares will be traded on Nasdaq First North under the ticker
symbol ‘KOLL’ and the ISIN code SE0013512019.

ENTITLEMENT TO DIVIDENDS

commitments do not entitle to any remuneration or other
compensation. For more information about subscription
commitments, please see section “Legal considerations and
supplementary information”.
A number of external private and institutional investors
previously subscribed for Units in the Private Placement in
November 2019, raising roughly SEK 2.7 million. Units consist
of covertibles and warrants. At the date of Listing, holders of
Units will achieve 224,193 shares through conversion of the
convertibles and by using the warrants, which equals to 11.1
per cent of the Offering. For more information, see ”Shares,
share capital and ownerships – share-related securities”.

ESTABLISHMENT AND REGISTRATION OF PROSPECTUS

The Prospectus has been approved by Swedish Financial
Supervisory Authority (Sw. Finansinspektionen), as the
competent authority, in accordance with regulation (EU)
2017/1129. The Swedish Financial Supervisory Authority
approves the Prospectus, if, and only if, it complies with the
demands of completeness, comprehensibility, and consistency according to the regulation. This approval should not be
considered as any kind of support for the issuer in this
Prospectus. Investors should make their own assessment as
to whether it is appropriate to invest in these securities.

The offered shares carry the right to dividends from the first
dividend record date following the admission for the trading of
the Company’s share on Nasdaq First North. Dividends, if any,
are paid following a resolution by the shareholder’s general
meeting. The payment will be administered by Euroclear
Sweden, or, in the case of nominee-registered holdings, by
the nominee.

SUBSCRIPTION COMMITMENTS

A number of external private and institutional investors have
committed to subscribe for shares in the Offering corresponding to a value of roughly SEK 9.6 million, which is equivalent
to 38.9 per cent of the total number of shares in the Offering.
These subscription commitments will be prioritised in the
allotment of shares in the Offering. The subscription
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Industry overview
This section contains certain market and industry information taken from third parties including amongst other things, statistics and
information from industry publications, research reports and other publicly available information. Although the information has been
reproduced correctly and the Company believes the sources to be reliable, the Company has not independently verified the
information and consequently its accuracy and completeness cannot be guaranteed. As far as Kollect is aware and is able to
assure itself through comparison with other information published by these sources, however, to the Company’s knowledge, no
facts have been omitted which would render the reproduced information inaccurate or misleading.

INTRODUCTION

The world generates approximately 2 billion tonnes of
municipal solid waste annually. By 2050, municipal solid waste
is projected to reach 4.3 billion tonnes, meaning waste
generation will drastically outpace population growth over the
same period. High-income countries, such as the United
States, Canada and members of the EU, generate about 34
per cent of the world’s waste, although only accounting for 16
per cent of the world’s population.1
Waste collection is one of the most common services
provided at a municipal level. Globally, several waste collection service models are used, of which door-to-door collection is the most common.2 In most countries, solid waste
management operations are generally a local responsibility.
Approximately 70 per cent of countries have established
institutions with responsibility for regulatory oversight and
policy development in the waste sector. Additionally, around
66 per cent of countries have formed legislation and regulatory targets for solid waste management. Direct involvement
from central government in waste service provision in areas

other than fiscal transfers and regulatory oversight is unusual,
with approximately 70 per cent of waste services are overseen by local public entities. Of services, from primary waste
collection to treatment and disposal, at least half are operated
by public entities and about one-third involve a public-private
partnership.3

THE NON-HAZARDOUS SOLID WASTE COLLECTION
INDUSTRY

Kollect operates within the non-hazardous solid waste
collection industry in Ireland and the United Kingdom,
covering the collection of non-hazardous solid waste from
households and businesses. Non-hazardous solid waste
consist of primarily two types of waste – municipal solid waste
(trash or garbage) and industrial waste (a wide variety of
non-hazardous materials resulting from the production of
goods and products). Primary activities of the industry include
collection of municipal solid waste, industrial and commercial
waste, construction and demolition waste, operating waste
transfer facilities and collection recyclable materials by public
and private operators.4

MARKET SIZE FOR THE NON-HAZARDOUZ SOLID WASTE COLLECTION INDUSTRY
UNITED KINGDOM (EUR billions)
CONSTRUCTION &
DEMOLITION

COMMERCIAL &
INDUSTRIAL WASTE

HOUSEHOLD WASTE

OTHER WASTE

3.13

3.75

1.79

0.27

IRELAND (EUR billions)
CONSTRUCTION &
DEMOLITION

COMMERCIAL &
INDUSTRIAL WASTE

HOUSEHOLD WASTE

OTHER WASTE

0.49

0.58

0.29

0.04

Source: IIBISWorld. Note that the United Kingdom market size is converted from GBP to EUR with the
exchange rate as at 2018-01-02 retrived from the European Central Bank’s webpage (www.ecb.eu).

Construction and demolition waste
Construction and demolition waste arises from activities such
as the construction of buildings and civil infrastructure, total or
partial demolition of buildings and civil infrastructure, road
planning and maintenance.5

Household waste
Household waste originates from private homes and apartments, comprising of garbage and trash such as bottles, cans,
clothing, compost, disposables, food packagning, food
scraps, newspaper and magazines among others.7

Commerical and industrial waste
Commerical and industrial waste arises from the business
sector. Commerical waste is generated by factories and
plants. Commercial waste is generated from activities of
wholesalers, catering establishements, shops and offices.6

Other waste
Other waste is primarily originated from private homes and
apartments deemed not to be categorised within household
waste and arises from household activities.
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prevention activities.10

THE IRISH MARKET

The Irish market is estimated to be worth approximately EUR
1.4 billion in 2018. The commercial and industrial waste
collection constitutes the largest share of the market, totaling
EUR 580 million, whilst the construction and demolition waste
collection amounts to EUR 490 million. In addition, household
and other waste collection services amounts to EUR 290
million and EUR 40 million, respectively.8
The waste collection market in Ireland has grown at a
compounded annual growth rate (“CAGR”) of 3.9 per cent over
the last five years (2013-2018). Growth can mainly be attributed to strong economic activity, higher levels of disposable
income and population growth. The growing demand for
waste collection is partly attributable to high economic
activity which in turn have contributed to a steady increase in
the number of businesses and growing construction activity in
the housing market.9
Going forward, above-mentioned market drivers will continue
to drive growth. The industry is forecasted to grow at a CAGR
of 2.9 per cent over the five upcoming years through 20192023, reaching approximately EUR 1.7 billion. Government
initiatives aimed at building more homes are expected to
further support demand coming from residential building
contractors. However, general waste volumes are expected to
decline whilst it is expected that households and businesses
will generate more recyclables and engage in more waste

IRELAND INDUSTRY FOR NON-HAZARDOUS
WASTE COLLECTION
EUR billion

THE UNITED KINGDOM MARKET

The United Kingdom market is estimated to be worth
approximately EUR 8.93 billion in 2018. Construction and
demolition amounts to EUR 3.13 billion, corresponding to 35
per cent of the total market. Commercial and industrial waste
collection is the second largest market segment, amounting
to EUR 3.75 billion, whilst household waste collection and
other waste collection together amounts to EUR 2.05 billion.11
Industry performance over the past five years has remained
stable, supported by a growing United Kingdom population
and an overall increase in disposable income, boosting
consumer spending. Moreover, as a result of rising
environmental concerns and increasing EU regulations,
recycled waste has increased. The increase in recyclables
allows for successfully vertically integrated firms to benefit
from lower fees.
The United Kingdom market is expected to grow at a CAGR of
1.4 per cent during the period 2019-202512, reaching
approximately EUR 9.49 billion by 2023. Growth over the
period is expected to be supported by increased recycling
and waste recovery targets leading to higher collection rates
along with continued population growth and government
policies aimed at increasing homebuilding. However,
prevailing economic uncertainty, due to drawn-out Brexit
negotiations, continues weighing down on consumer
spending.

UNITED KINGDOM INDUSTRY FOR NONHAZARDOUS WASTE COLLECTION
EUR billion
CAGR 1,4%

CAGR 2,9%

CAGR 3,9%

1,16

1,20

2013

2014

1,25

2015

1,30

2016

1,35

2017

1,40

2018

1,44

2019

1,48

2020

1,54

CAGR 2,9%
1,60

1,66
7,72

2021

2022

Source: IBISWorld.

2023

8,09

2013

2014

8,35

2015

8,81

8,93

8,96

9,07

9,20

9,37

8,64

2016

2017

2018

2019

2020

2021

2022

9,49

2023

Source: IBISWorld. Please note that the United Kingdom market size is converted from GBP
to EUR with the exchange rate as at 2018-01-02 retrived from the European Central Bank’s
webpage (www.ecb.eu).
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MARKET CHARACTERISTICS

Market characteristics of the non-hazardous solid waste
collection industry varies across different geographies and
depend on legal, environmental and regulatory factors along
with existing demographics and established infrastructure in
each geography. Below is general description of the industry
characteristics for each segment of the industry in which
Kollect is engaged in.
Domestic bin collection
Ireland

The domestic bin collection segment has been characterised
by consumer limitations attributable to the standardised
waste disposal services provided by traditional industry
participants for several years. Traditional household collection
services include fixed collection dates and routes, which
makes it difficult for waste contractors to offer on-demand
services.
In Ireland, the supply of waste collection services is privatised.
Private companies collect the waste and households’ pay
waste companies for each collection. Unlike most countries in
Europe, collection fees are not paid by local councils. Thus,
price and service levels for the collection of waste from
households is determined by private operators.
Subject to licensing, waste operators can offer their services
in any location of the country, with the decision to enter an
area being based on commercial considerations, and
therefore allows for more than one operator to provide
services in a given area. This type of structure is often referred
to as “side-by- side” competition. Within the current market
structure, private operators assume ownership of waste and
transport it to the treatment facility of their choice, subject to
environmental conditions being met.13
The market is dominated by large companies with limited
competition in the market. In 2016, there were 63 active
domestic waste collection operators in Ireland and the top 20
of these providers collected 90 per cent of the household
waste in Ireland.14
United Kingdom

The waste collection from households is the responsibility of
local councils in the United Kingdom. Local councils manage
this responsibility by either procuring household and municipal waste collection contracts through competitive tenders
coming from private waste collection operators, or by
providing waste collection services independently. Generally,
waste collection contracts last for several years with opportunity for further extensions and are therefore very valuable for
private operators competing for these contracts.15
Companies such as Veolia Environnement SA, Biffa Group Ltd.
and Suez Environnement SA are examples of major industry
players who are generally focused in winning long-term,
door-to-door collection contracts, tendered by local councils.
Long-term contracts in the industry are often worth millions.
Securing these contracts can be expensive and time-consuming. Furthermore, these contracts are subject to high
competition as many larger operators depend on comprehensive, long-term contracts as a major part of the revenue
generation.
The frequency and time for waste collections are established
by the local council and/or the collection company. In recent
years, waste collections have been reduced in frequency. In
2019, the BBC reported that less than 20 per cent of local
councils collected domestic waste from households, or had
arranged for collection of domestic waste from households,
on an weekly basis16. The reason for the decreasing frequency

of collection is an attempt by local councils to encourage
recycling, and to reduce cost. As a result of reduced collection frequency, there is excess, non-recyclable waste created
by households which has given rise to private contractors
entering the market to fulfil households’ waste collection
needs.
Commercial bin collection
Ireland

Commercial entities are responsible for the disposal of waste
originating from their production of goods, services and daily
operations. Commercial entities typically arrange for collection and disposal of waste by partnering with a waste
collection operator and pay for the service provision accordingly. The collection of commercial waste is primarily
dominated by major industry players, and since side-by-side
competition exist in the market, larger operators often engage
in activities in both domestic and commercial waste collection
which can increase operational efficiency and lead to cost
synergies.17
The amount of waste subject to collection within commercial
waste collection, in comparison to domestic waste collection,
allows for waste collection operator to more easily achieve
economies of scale. Higher volumes of waste result in higher
charges for commercial entities to have their waste collected
and disposed, which contribute to major industry players
dominating the commercial waste collection segment.
United Kingdom

Within commercial waste collection, businesses are responsible for managning their waste appropriately18. Each business
typically arrange for collection of their own waste through
waste brokers. Waste collection companies secure short- and
long-term commercial contracts to collect and treat waste for
single location businesses and businesses with multiple
bransches.
Increased public and government pressure on service
providers and retailers to improve recycling facilities and
reduce landfill waste has led to an increase the commercial
segment’s share of revenue increasing. Companies in the
service and retail sectors are encouranged to contribute to a
more sustainable economy by implementing waste reduction
into their business model.
Container (skip) hire and junk removal

Ireland and United Kingdom
The markets and companies offering container (skip) hiring
and junk removal services in Ireland and United Kingdom are
largely similar. The container (skip) hiring market consist of
mainly medium sized companies with without any one
currently dominating the market and compete by leveraging
on their local knowledge and pricing. Furthermore, with
limited online presence for rental services. Bookings are
typically made by customers over the phone and organised
offline by the supplier.
Junk removal providers in both markets consist of typically
single operators who own their own vehicle and performing
services locally. The size the providers and their operations
limits the supply of junk removal services in Ireland and
United Kingdom. In the United Kingdom, 80 per cent of waste
removal companies employ ten people or less which pertains
to the small local companies who are responsible for the skip
and junk verticals within the industry.
On-demand waste collection companies
On-demand waste collection companies have entered the
industry in recent years and refers to companies characterised by
using technology to enhance services provision with superior
flexibility compared to traditional waste collection companies.
Currently, a handful of established companies within this category
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exist with varying service offering and success. Among ondemand waste collection companies, service provision is often
limited with focus on one vertical such as Junk collection or
container (skip) hire. The limitations of ther service offering result
in consumers not being able to completely rely on on-demand
waste collection companies for all waste collection needs.

MARKET DRIVERS

Population
The total volume of municipal waste generated is linked to trends
in the United Kingdom and Ireland populations. A growing
population increases the amount of municipal waste requiring
collection. Population density and distribution influences the type
and frequency of collection services. Over the last five years the
populations in United Kingdom and Ireland have increased
steadily, averaging approximately 1 per cent population growth
annually.19 In 2019, the population is expected to increase,
supporting demand for industry services in both markets.20 21
Real household disposable income

The level of disposable income influences the amount of
waste produced. The higher the level of disposable income,
the more people generally consume and, consequently, the
more waste is produced. In the United Kingdom, real household disposable income has been limited in the latter half of
the five-year period 2013-2018, since the EU referendum,
which has influenced waste volumes due to lower consumption. Real household disposable income is expected to
increase slightly in 2018, which could increase demand for the
industry’s services.22 Similarly, Ireland has been affected by
the uncertainty revolving the EU referendum in the latter part
of the five-year period 2013-2018, although offset by strong
growth during 2013-2015.23
Total non-recycled household waste
Increases in the amount of non-recyclable household waste lead
to a rise in demand for non-hazardous solid waste collection. As
households generate more recycled waste, it generally decreases the amount of non-recycled waste they produce, affecting
the composition and direction of the industry. The volume of
non-recycled waste is expected to decline in the United Kingdom, providing a threat to industry demand.24 Considering the
historically increasing trend in recycled household waste, the Irish
market is going towards the same decline in non-recycled waste
rates.25

INDUSTRY TRENDS
Environmental concerns

Rising public concern over environmental issues has increased pressure on many downstream clients to limit the amount
of waste sent to landfill sites and increase their recycling
levels, directly boosting industry demand. Public concern
over environmental issues is expected to increase in 201926
and there is an EU target to recycle at least 50 per cent of
household waste by 2020.27
Impelled by EU and world communities, governments aim to
increase regulation to reduce, reuse, recycle, and recover
(through incineration) even more waste. Yet global waste

generation is expected to increase even though several
developed countries’ waste volumes are expected to
decrease. Households and businesses generate more
recyclables and engage in more waste prevention, by
re-using more materials or designing products that encourage the re-use of materials, affecting the composition and
direction of the industry. Nevertheless, the industry revenue
growth is not expected to be negatively affected as the
increasing volume of recyclables is expected to provide
opportunities for new revenue streams and offset falling
waste volumes.
Regulation

Many governments have sought to reduce unnecessary
regulatory burdens that negatively affect industry profitability.
An industry report by the United Kingdom government
identified barriers to growth and productivity, with focus on
regulatory burdens. The report led to the implementation of
changes to the industry aimed at reducing associated costs.
The government acknowledged that the previous length of
time it took to obtain a permit had negatively affected plans
for new and existing firms.28
Above changes are expected to encourage new firms to
continue entering the industry, as regulatory barriers are
diminished. The government of United Kingdom has also
pledged to apply waste controls proportionally depending on
the size of the operator. In addition to this, the government
announced a review aimed at implementing ways to speed
up planning permission to allow more residential homes to be
built, which indirectly influences demand for industry
operators.29
Local authorities throughout Ireland have or are in the process
of adopting similar, ensuring a consistent approach to
managing waste across the country. In compliance with the all
households, apartments and commercial premises must
manage waste by either having (i) a contract in place with an
licensed door-to-door waste collector, (ii) possession of a bin
sharing agreement or (iii) demonstrating regular use of an
authorised waste facility e.g. civic amenity site. Furthermore,
waste must be segregated into recyclable, residual and, if
residing in urban areas, food waste.30
Retail and service business

Waste collection companies securing long-term commercial
contracts to collect and treat waste for single location
businesses and businesses with multiple branches has
become increasingly common. Increased public and government pressure on service providers and retailers to improve
recycling facilities and reduce waste have led to this segment's share of revenue increase. Companies in the service
and retail sectors are encouraged to contribute to a more
sustainable economy by building waste reduction into their
business models. Retail and wholesale companies are major
producers of commercial and industrial waste. Supermarkets
are a major source of revenue for the industry as the main
supermarkets have a large number of branches. Industry

19. World Bank data, United Nations Population Division, UK and Ireland population
20. Marknadsundersökningsrapport från IBISWorld: Non-hazardous solid waste industry in the UK, sidan 5
21. Central Statistics Office (Ireland), Press Statement Regional Population Projections 2017 – 2036
22. Marknadsundersökningsrapport från IBISWorld: Non-hazardous solid waste industry in the UK, sidan 6
23. OECD, Household disposable income (indicator). DOI-nr: 10.1787/dd50eddd-en
24. Marknadsundersökningsrapport från IBISWorld: Non-hazardous solid waste industry in the UK, sidan 6
25. E
 nvironmental Protection Agency (Ireland), National Waste Statistics, http://www.epa.ie/nationalwastestatistics/municipal/
26. M
 arknadsundersökningsrapport från IBISWorld: Non-hazardous solid waste industry in the UK, sidan 9
27. Europeiska kommissionen, Europaparlamentets ramdirektiv om avfall (2008/98/EG), sidan 11
28. Marknadsundersökningsrapport från IBISWorld: Non-hazardous solid waste industry in the UK, sidan 10
29. Marknadsundersökningsrapport från IBISWorld: Non-hazardous solid waste industry in the UK, sidan 10
30. My Waste, Ireland’s official guide to waste management, https://www.mywaste.ie/my-household-waste-bye-laws/
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operators are expected to benefit from expansion plans of
major supermarkets which increases demand for collection
contracts. The hospitality sector and fast food firms are also a
major source of revenue.

Securing contract

Market entry requires potential entrants to secure contracts
which can be subject to high competition with offerings
including infrastructure investments aimed at achieving
environmental objectives.

Barriers to entry

The barriers to entry in the non-hazardous waste collection
industry are relatively low in comparison to other sectors
within waste management. Entry into the market requires a
potential entrant to secure a contract, either for municipal or
commercial waste collection. The Company has identified
primary entry barriers as set forth below.

Capital intensity

Waste collection is relatively capital intensive. Investments in
trucks and operating expenses coming from insurance,
maintenance and repairs can be costly for new entrants.

Vertical integration

Strategic vertical integration through acquisition reduces costs
and improves efficiencies, which allows for competitive pricing
in tenders for important contracts in the waste industry.
Vertical integration is an efficient strategy to reach economies
of scale, which is central to the waste collection industry.
Regulation

Compliance with new regulatory requirements arising from
environmental guidelines and legislative targets at national
and international (EU) level, such as the EU Waste Framework
Directive, could put pressure and increase costs for market
entrants.
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INTRODUCTION

COMPANY HISTORY

Kollect is a technology company engaged in waste disposal
services. The Company provides solutions within waste collection
and waste drop-off. Leveraging technology and online access in
an industry characterised by offline services and minimal
innovation, the board considers the Company to be an innovator
and disruptor in the waste industry by offering the following
solutions to business and households within two business areas:
Waste collection services
Within waste collection, the Company provides an online
Platform. The Platform facilitates waste collection services which
include: (i) domestic and commercial waste collection; (ii)
container (skip) hire; and (iii) removal of items such as furniture,
mattresses and other large objects. The Company offers 24/7
on-demand services targeting both households and businesses.
Waste drop-off services
Within waste drop-off, the Company offers a large, smart
compactor bin (the “BIGbin”) installed at different convenient
locations throughout Ireland. The BIGbin allows for disposal of
domestic waste and serves as an alternative to consumers locked
in long-term contracts for collection. Whilst BIGbin is owned by
Kollect, it is managed independently from the Platform.
Kollect’s primary target market consists of households and
businesses constrained by the lack of choice within the industry. It
is the board’s opinion that the Company possess a unique market
position within the non-hazardous solid waste collection industry,
in the sense that it is the only Company delivering value to both
operators collecting waste and consumers producing waste by
catering to each group’s incentives using modern technology.

Kollect was founded in Waterford, Ireland in December 2015
by John O’Connor, Robbie Skuse and John Hegarty. With
experience within the waste industry, the founders identified
two major issues:
• Finding trusted, vetted and licensed contractors to collect
different waste streams is difficult; and
• Limited product offering leading to customers entering into
contracts with fixed collection dates
The standard offering to households and businesses provided
by traditional waste collectors consists of fixed annual
contracts, with fixed routes and collection dates for one
specific waste stream. To improve choice and flexibility within
waste collection services, Kollect launched their bin collection service in January 2016, followed by container (skip) hire
in 2017 and junk removal in 2018. All services are facilitated
through the Platform.
In addition to the Platform, the Company acquired its waste
drop-off service in 2017, providing a, fully-sealed compactor
bin, the BIGbin, accessible seven days a week, specifically
designed for installation in convenient location.
Kollect is currently in its fourth full year of operations with 39
full-time employees. 2018 year’s revenues amounted to
approximately EUR 2.3 million.

MILESTONES

2015

2016

2017

• Kollect on Demand

• Launched Version

• Launched bin

• Launched Version

• Kollect launched

• Raised a seed

was incorporated in
December.
1.0 of the Kollect
Platform.

2.0 of the Kollect
Platform.
bin collection in
Waterford city.

• Secured funding of
EUR 50,000 from
Enterprise Ireland.

collection offering
in Cork, Ireland.
round of EUR
100,000 from angel
investors.

• Acquired the

BIGbin business.

• .Awarded Ireland’s
most innovative
start-up.

2018

• Launched Junk

Removal in Ireland.

• Launched BIGbins’
online payment.

• Launched Skip Hire
nationwide in
Ireland.

• National finalist in
Google ”Adopt a
Start-Up”.

2019

• Launched Version
3.0 of the Kollect
Platform.

• International launch
of Kollect, starting
in Manchester in
the United
Kingdom.

• Launched

revamped BIGbin
website and signed
agreement with
Circle K.
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BUSINESS IDEA

Kollect’s business idea is to leverage technology and online
accessibility to simplify waste collection and recycling whilst
continuously exceeding customer expectations. The
Company aims to achieve this by servicing two types of
customers:
• customers who use the Kollect online Platform for booking
waste collection services; and
• customers who use BIGBin compactor bins for waste-drop
off.

CORE VALUES

The Company’s core values provide a solid foundation for
growth and use metrics to measure customer service which
are to:
• exceed expectations and deliver the best possible customer
service;
• be authentic and positive with a can-do attitude;
• be honest: be straight up, always do right by customers;
• be responsive: be prompt, always keeping the customer in
the loop.

BUSINESS MODEL

Waste collection – The Platform

All services facilitated within the waste collection segment
are available through the Platform, which essentially is an
online booking engine for waste collection services. The
Company connects consumers with waste contractors who
provide bin collection, container (skip) hire and junk removal.
The success of the Company’s business model within waste
collection depends on its ability to efficiently attract and retain
waste contractors and consumers on the Platform. As the
network of consumers and waste contractors on the Platform
increases, liquidity network effects are expected to be
achieved meaning that scaling the network benefits both
consumers and waste contractors using the Platform. The
Company anticipates an increase in the supply of services
leads to faster service provision at lower cost, since more
waste contractors would compete for the same job on the
Platform.

4
Improved earnings
potential and productivity
improvements will lead to
more waste contractors
supplying waste collection
services on the Platform.

3
A higher demand for waste
collection services on the
Platform will lead to improved
earnings- and productivity
potential for contractors.
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1
Increasing the supply of
waste collectors on the
platform will improve
services through lower
wait times and fees for the
waste collection service.

2
Improvement of services
offered on the Platform will
increase the number of
consumers demanding
services.
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Simultaneously, an increase in demand for services
generates earnings potential and productivity improvements
for waste contractors. This is especially important for waste
contractors in order to overcome one of the industry’s main
structural barriers to entry – economies of scale.
Economies of scale exist because the marginal cost of
collection falls as the quantity of waste collected increases.
There is evidence that both variable and fixed costs fall due
to these economies of scale. In terms of variable costs,
waste operators pay fees to dispose of waste and these fees
can be lowered per tonne for operators that have more
scale. In relation to fixed costs, for example, the cost of
purchasing a truck, the more waste collected the lower the
fixed cost per tonne collected. 32
Kollect identifies and partners with licensed waste contractors in each market to service customers using the
Platform. When Kollect partners with a waste company
(having agreed prices for the service), it adds the partner’s
route to the Platform. Through technology, Kollect knows
where each waste contractors are located.
When a customer places an order via the Platform, it is
dispatched to the network and accepted by the nearest and
best suited waste contractor with spare capacity. The
Platform connects the customer with the contractor
undertaking the job. Kollect tracks and monitors the process
and updates the customer accordingly. It takes less than 60
seconds to book a waste collection service and the Platform
offers round-the-clock availability.

recycling rates.
Junk Removal

The Junk Removal service allows customers to select
one-off items or a load size of several smaller items for
collected on the Platform, view available dates for collection
and book the job. Furthermore, customers can view different
junk removal options (e.g. single items, small or large jobs
etc.).
The demand for the Company’s services fluctuates over
seasons and quarters. The demand of the services (notably
container (or skip) hire and removal of large items) is in
general lower during February and March. As a consequence, the Company put less efforts into marketing activities
during the period, and thereby lessen the impact of the
seasonal effects.
Waste drop-off

The BIGbin is a large, fully-sealed compactor bin, accessible
seven days a week, specifically designed for installation in
convenient locations such as garage forecourts, supermarket car parks, civic amenity sites and in apartment complexes. BIGbins are available seven days a week.
The BIGbin is a waste drop-off solution intended for
domestic and commercial waste and offers an alternative to
long-term waste contracts for collection. Customers sign up
for an account online and enter login details on the front of
the BIGbin when using it. Once the customer has signed in,
the BIGbin opens and customers can dispose their waste.
Customers are charged per load of waste.

Waste collection
Bin Collection
The bin collection service allows customers to manage waste
collection online. Kollect is targeting households and businesses with different waste collection needs. Understanding that
households and businesses have different waste collection
needs, the Company offers two payment models consisting of
one-time payments for single-use of bin collection services,
and monthly or annual basis.

The BIGbin is technologically enhanced and adapted to the
regulatory requirement enforced by the Irish government, in
line with the European Commission’s 7th Environment
Action Program and its objectives for waste management.
The compactor bins are installed with company custombuilt smart technology which provide daily reports on usage
and instant alerts if any mechanical issues occur. The
technology furthermore tracks usage and when to be
emptied.

Furthermore, in the United Kingdom Kollect see substantial
potential in creating a national network of hundreds of small,
local operators to participate in the bidding on large national
contracts going forward. Kollect aims to win commercial
contracts based on competitive pricing, innovative technology
and reporting features.

The Company currently has 22 compactor bins fully
operational on eleven active sites. There are two BIGBins on
each site which allows for disposal of general, recycling and
organic waste. Currently, eleven sites are servicing a base of
approximately 5,800 repeat customers, each returning
approximately every four weeks. Furthermore, the Company
have additional five sites in planning permission and permit
state.

By collecting data from all small providers and aggregating it
together, the Company will be able to offer a full set of analytic
reports useful for larger commercial customers. The solution will
allow smaller waste hauling and recycling businesses to
compete against industry giants for the first time, thus improving
their chances of increasing local business.
Container (Skip) Hire

The Container Hire service allows customers to book skip in
various sizes online. Users select location, desired container-size and the delivery date. With its database of fully
licensed and local container (skip) hire companies, Kollect
ensures that customers receive the best services at the
most competitive price possible and guarantees that each
of its operators is fully licensed, insured and achieves higher

Location partners

The smart technology allows site owners or location
operators, such as property management companies, to set
up accounts for individuals to control and charge for waste
disposal in a manner that could not be done before. Kollect
provides location partners with a hosted solution that
facilitates user registration and authentication, manages all
user transactions including payment, and holds records of
customer details and transactions. In return for hosting a
BIGbin on a garage forecourts and shopping centre carpark
or similar, the location partner receives typically 12 per cent
of each sale.

32. C
 ompetition and Consumer Protection Commission (Ireland): The Operation of the
Household Waste Collection Market, sidorna 19-20
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Property developments

The BIGbin is useful for property developments of various
sizes as it can deal with up to 4 tonnes of general waste safely
and securely per fill, and with each use individually recorded
and reported. The BIGbin needs to be emptied less frequently
than standard bins. Hence, costs and hours of hauling bins in
and out of locations are significantly reduced.
Apartment complexes

Kollect is specifically targeting apartment complexes for trials
with the first bin expected to be installed in an apartment
complex in 2020. The Company has built software to provide
property management companies servicing apartment
complexes with reports regarding who is using which bin and
how often. This information will give an overview of residents’
usage and whether anyone is taking advantage of the system.
Furthermore, it will also drive up recycling rates by restricting
access to the general waste bin, resulting in reduced waste
bills for the apartment complexes.
According to the Company’s own assessment, clear benefits
are to be realised implementing the BIGbin in apartment
complexes. By compacting the waste, more storage space
becomes available and costs associated with waste management services are reduced.
Furthermore, BIGbin technological edge enhances waste
management control. Only registered users can access the
compactor bin, preventing non-residents from abusing the
system by disposing waste for free. Each individual use is
tracked and logged on the Platform. Reports can, therefore,
be created instantly allowing for each user to be billed
individually.

STRATEGY

The Company’s strategy is to grow through geographical
expansion and customer acquisition at the expense of
short-term profitability. Whilst costs associated with acquiring
customers, building brand and expanding into new markets
are front-loaded, the Company considers to grow over the
long-term by reinvesting revenues.
City-by-city growth

Kollect plans to grow market share rapidly through the
implementation of its city-by-city strategy. In evaluating
potential new markets, the Company takes several quantitative factors into consideration. A potential city must have a
population exceeding 100,000 people to ensure adequate
market demand and growth metrics. Moreover, the level of
disposable income is a key selection factor as higher level of
disposable incomes generally translates into more consumption and, consequently, more waste produced. In addition to
to the quantitative factors determining population density,
existing contractors with established transport links are
assessed prior to market entry.
Acquisitions

In complementing organic growth, Kollect seek to accelerate
geographic growth by executing on opportunities arising from
acquiring potential target companies with characteristics that
would support the Company’s penetration in new markets.

Additionally, in order to sustain a competitive advantage in
existing markets, the Company sees opportunities in taking
advantage of its online
Platform to easily integrate new services and products
resulting from acquisitions.
Localisation

A localisation-strategy is implemented for each target city
that satisfies the management’s quantitative requirements.
The Company intends to create a local offering to remove
existing barriers to entry by recruiting local key employees
possessing in-depth sectorial knowledge within the area.
These individuals typically consist of managers in local waste
disposal companies who are familiar with the colloquial norms
and competitors in the area. Local hires are engaged in
connecting into the local infrastructure to create a viable
operational offering.
Brand awareness

Kollect makes extensive use of digital advertising and Search
Engine Optimisation (“SEO”) in combination with word-ofmouth promotion, media coverage and industry events to
create brand awareness. It furthermore engages in regular
blogging and video posts to improve SEO and develop an
authoritative voice on waste. The brand awareness strategy is
to provide Kollect with long-term business opportunities that
will keep Kollect relevant and successful within the industry.
Customer acquisition

The Company’s customer acquisition strategy is focused on
digital platforms, primarily using Google AdWords and
Facebook. The Company has become successful in using
social media communities to acquire customers. The Facebook fan base, consisting of approximately 15,000 fans, has
become a power engine for referrals.
For communication with existing customers, the Company
uses a communication tool named Intercom, allowing Kollect
to manage customer relations and personally engage with
customers at scale. It assists Kollect in targeting and rewarding repeat customers for their loyalty.
Intercom includes an online chat function, helping the
customers out when making a booking on the homepage or
to answer various questions. Intercom is also used for various
email campaigns based on customers use of the platform, or
to get feedback on the Company’s services.
In connection with customer acquisition activities, the
Company reports on leads per business vertical, area and
conversion. Management gather the data to make informed
market-specific decisions and to refine the digital marketing.
The Company’s sales team uses Hubspot and reports on
metrics for the sales team such as number of calls per hour,
sales per day and conversion rates, which allows management to see which leads that are the most effective or which
products are selling best. The sales team is currently the
fastest growing division of the business.

STRENGHTS AND COMPETITIVE ADVANTAGES

First mover-advantage
The board considers Kollect to have established a competitive
advantage by being first-to-market with its business model for
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waste disposal services. A first mover-advantage typically enables
a company to establish strategic alliances, partnerships and
strong brand recognition.
Strategic alliances and partnerships are critical in obtaining market
share and providing a viable offering to customers in the waste
industry. Rather than focusing on exclusive partnerships, the
Company focuses on the creation of a network which is intended
to generate benefits to all parties involved.
Being first-to-market with its network-oriented business model
has allowed Kollect to capitalise on established infrastructure
through the Platform. Facilitating services accessible by members
of a network is an emerging business model globally. However,
not currently implemented within the waste industry, the model is
applied to hit peak efficiencies in operations, providing highly
economical and efficient services.
Subsequently, strong brand recognition has been achieved in
active markets. The Company is among the top customer-rated
waste company in Ireland with a highrating from hundreds of
customer reviews across multiple platforms such as Google,
Trustpilot and Trustspot.
Technological advantage
According to the board’s assessment and the Company’s own
research, Kollect possess a technological advantage amongst its
competitors. Through technological innovation the Company
considers its market position to be unique in both waste collection
and waste drop-off services. There are numerous competing firms
in the form of traditional waste companies with physical infrastructure. However, in the online market space, the competiton is
limited.
The Platform
As a provider of a cloud-based booking engine accessible by
computer, smartphone or tablet the Company is leveraging
technology to provide a one-stop shop for all waste streams to be
managed online.

BIGbin
With new regulatory requirements in place enforcing pay-byweight for waste drop-off, BIGbin is the only operator in Ireland
that has implemented technology with EU-type approval to satisfy
the National Standards Authority of Ireland (NSAI). A significant
number of operators have been forced out of the industry due to
enforcement of the regulations by local councils regarding rules
for payment based on weight. Hence, BIGbin is in a position to
licence out the software solution to other operators in the market.
Scalability
Managing services through the Platform allows for a highly
scalable and dynamic business model. Since Kollect is not
engaged in the capital-intensive waste collection activities, the
Company does not need additional trucks, employees or any
other infrastructure required to perform waste collection services
to grow. Moreover, end-to-end processes for collection including
customer onboarding, pricing and payment, collection services,
route management and optimization are digitally monitored and
managed.
The Company builds its dashboards and associated systems to
be scalable and continuously searches for efficiencies when
adding new features. Over the past 3 years, operational efficiency
has been a key priority for management to improve the experience for customers.
Unique value proposition

Kollect’s dual business model delivers value to both waste
contractors and end users alike by catering to each group’s
unique incentives. Considering the waste contractors as the
Company’s “second customers” and not only as a resource
deployed in providing waste collection services to the end
user, leads to a mutually beneficial relationship. By using
Kollect’s Platform, local waste contractors can boost productivity by finding more jobs on the Platform. Additionally, waste
contractors are experiencing lower costs associated with
customer acquisition and customer contact since Kollect is
managing the customer service and is responsible for
attracting users to the Platform.
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BARRIERS TO ENTRY

KOLLECT

Vertical
integration

Strategic vertical integration through acquisition reduce
costs and improve efficiencies, which allows for competetive
pricing in tenders for important contracts in the waste
industry.

Kollect offer alternative growth opportunities for waste
collection operators too small for growth through
acquisitions. The Company's platform allows for enhanced
earnings potential and productivity improvements.

Regulation

Compliance with new regulatory requirements surfacing
from environmental guidelines can increase costs for market
entrants.

All licensed waste contractors must comply with regulations.
Using the platform, waste contractors can decrease costs
associated with customer acquisition and customer services,
and focus more on regulatory changes enforced on all
market participants.

Securing
contracts

Market entry recquires potential entrants to secure contracts
which can be subject to high competition with offerings
including infrastructure investments aimed at achieving
environmental objectives.

Kollect offer alternatives to commercial and municipal waste
contracts. It also allows for smaller operators to come
together and compete for large contracts which previously
has been difficult to win.

Capital
intensity

Waste collection is relatively capital intense. Investments in
trucks and operating expenses coming from insurance,
maintenance and repair can be costly for new entrants.

Kollect is not engaged in any capital-intensive waste
collecting actitivies. The Company does not need additional
trucks, human resources or an other infrastructure
associated with performing waste collection services, to
scale its platform.

Furthermore, having waste contractors use their own resources to complete the assigned jobs allows for savings in terms
of capital expenditure associated with investing in a fleet of
company-owned trucks and waste facilities as well as
recurring operating expenses coming from insurance,
maintenance and repair costs.

REVENUE MODEL

Kollect’s revenue model is beneficial from a working capital
perspective. Kollect receives payment from it customers in
advance of the waste service performance. With its largest
collection partners, the Company typically has 14-30 days of
credit for collection, which creates a negative working capital
requirement. Furthermore, it allows for Kollect to offset the risk
of taking on uncollectable debt.
Waste collection services
Domestic waste collection

There are three options available to customers availaing of
domestic waste collection services. The first of these is to
purchase an annual subscription. This ensures that the
customer will have their bin collected on a repeating schedule. The second option is a pay as you go service; the customer
tops up their account online and books and schedules their
bin collection using this credit. Where the collection is
outsourced to a third party, Kollect typically has 14-28 days
credit. Kollect has a gross margin of 25 per cent for Domestic
Collections.

its partners making payment with typically 14-28 days credit to the
supplier. Kollect has a gross margin of 25 per cent for container
collections.
Junk
The customer orders the collection of their waste online and at
the same time makes a payment to Kollect. Kollect then facilitates
this request from its partners making payment with typically 14-28
days credit to the supplier. Kollect has a gross margin of 35 per
cent for junk collections.
Waste drop-off services
BIGbin
The large compactor bins are placed in strategically accessible
locations for customers to access. The customer arrives to the site
with their waste. The customer then typically uses the Kollect
software that is integrated in the bin to sign into their account (that
has been created online) to open the electronic drum to dispose
of their waste. The second available option for the customer is to
go into the store on the forecourt where the bin is located and buy
a ticket from over the counter. Each ticket provides a unique,
one-use unlock code which is revealed by scratching to reveal.
There is a charge to the customer of EUR 8 for a general waste
ticket. For a recycling ticket the charge is EUR 5. Both tickets open
the drum on the bin and the customer can fit in two large waste
bags per ticket. The site operator typically take a 12 per cent
commission. The BIGBin service typically operates at a 40 per
cent gross margin.

Commercial waste collection

Corporate clients provide Kollect with instructions regarding
when waste needs to be collected. Kollect then provides the
collection accordingly through the Platform and sends
invoices for their services to the client. Kollect’s gross margin
for corporate clients amounts to 25 per cent.
Container (Skip) hire
The customer orders a skip online at the same time making the
payment for this service. Kollect then facilitates this request from

Revenue distribution

In 2018, revenue from waste collection services amounted to
82 per cent of the Company’s total revenues, of which bin
collection is the largest source of revenue. The Company
intend to engage in efforts to secure a more diverse income
distribution in the future, where bin collection remain the core
vertical contributing approximately 50 per cent of total
revenue, whilst BIGbin, Container Hire and Junk Removal are
evenly distributed, making up the other 50 per cent of
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revenues. This is in line with historical revenue trends since
the launch of the container and junk vertical in 2018.
EMPLOYEES
Kollect’s operations are headquartered in Waterford, Ireland. The
city is a growing technology hub and home to many tech start-up
companies. These firms have attracted and produced skilled staff
which has added to the talent pool available to Kollect. The
Company has a strong culture of staff development including
continued professional development which is actively encouraged. As the date of the Prospectus the number of employees
amounts to 39. 21 of these are employed within operations
(including business development, customer support, etc.), and 14
within sales and digital marketing. Remaining employees hold
managerial roles.

OPERATING STRUCTURE

The management of Kollect consists of the co-founding
team of John O’Connor, CEO, Robbie Skuse, CIO, John
Hegarty COO and Jamie Walsh, CFO. The entire management
has a specific role based on experience, expertise and
personal characteristics. The management is responsible for,
amongst other things: waste operations, technology development and business development, investments, financing,
sales, customer support and performance monitoring.

18%

21%
2%

60%

BIGbin

Waste collection

Container hire

Junk removal
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Sales Manager
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Invitation to subscribe for shares in Kollect on Demand Holding AB (publ) 31

Selected financial information

Selected financial information
The financial information in this section should be read in
conjunction with the section “Comments to the selected financial
information”, “Capital structure and Other Financial Information”,
"Pro forma financial statements" including the Company’s
financial information, with accompanying notes that have been
incorporated in the Prospectus by reference.
Kollect On Demand Holding AB (publ) was registered with the
Swedish Companies Registration Office (Sw. Bolagsverket) by
John O’Connor on 29 August 2019 in preparation for the
Listing and had until then not conducted any operations. On
13 November, the current shareholders of the Company
acquired all outstanding shares in the Company on a pro rata
basis in relation to their holdings in Kollect On Demand
(Ireland) Ltd by way of a share issue in kind by transferring
their shares in Kollect On Demand (Ireland) Ltd. to the
Company. As the Group was formed through these transactions, no historic consolidated financial information for the
Group exists.
In this section, the Company’s financial development for the
period 2019 08 29 – 2019 09 30 is presented. During this
period, no operations have been conducted, which is
reflected in the Company’s financial statements. The financial
information has been collected from the Company’s internal
reports/statements, which have been prepared according to
International Financial Reporting Standard (IFRS). The financial
information has been audited by the Company’s auditors.
Historical financial information is presented in the form of
financial information for the Company’s subsidiary Kollect on
Demand Ltd. (Ireland). This information is extracted from the
Company’s annual reports for the years 2018-2016, as well as
the quarterly reports for the periods January-September 2018,
and January – September 2019. The annual reports and the
financial reports have been audited by Mazars, Irland and
prepared in accordance with IFRS, as adopted by the EU, and.
The Company’s non-revised financial statements for the
period January – September 2019, have been carried out
under the same conditions (IFRS).
The historical financial information for Kollect on Demand
(Ireland) Ltd. is included according to article 18 in the European Commissions delegated Regulation (EU) 2019/980
regarding complex financial history, designed to supplement
the short financial historical information concerning Kollect on
Demand Holding AB (publ). By including Kollect on Demand
(Ireland) Ltd.:s financial historical information, investors may be
able to make a well judged estimate of the financial statement
of Kollect on Demand Holding AB (publ).
No historical financial information regarding the Company’s

subsidiary Kollect o n Demand (United Kingdom) Ltd is
presented. On 12 September 2019, Kollect on Demand
Holding AB (publ) aquired Kollect on Demand (United
Kingdom) Ltd. On 5 november 2019 the aquisition was
formally approved when registered at the competent
registration authority Companies House. No operations or
business have been conducted in the subsidiary before the
acquisition. Thus, there is no financial information to present
regarding Kollect On Demand (United Kingdom) Ltd.
Moreover, the Prospectus present a number of alternative key
financials/figures which have not been prepared according to
the International Financial Reporting Standard (IFRS). These
key financials have not been audited by the Company’s
auditors. Kollect’s opinion is that these key indicators, to a
large extent, are used by certain investors, securities’ analysts,
and other stakeholders as additional measures to review and
evaluate the result and the financial statement and the
general developmen of the Company. Kollect’s key financial,
that are not calculated and prepared according to the
Company’s accounting principles, are not necessary comparable with other measures presented by other companies,
and thus, have some limitations as analytical tools. Therefore,
they should not be used separately, or as a substitute for,
Kollect’s financial information prepared according to IFRS.
CURRENCY CONVERSION
The reports for Kollect on Demand Ltd. (Ireland) were
prepared with EUR as the reporting currency. The financial
information presents the accounts in both EUR and SEK. The
accounts have been converted to SEK. The exchange rates
that were used to convert the balance sheet accounts were
the prevailing rates on the last day in each period. The
exchange rates that were used to convert the income
statement were the average exchange rates during the
periods. The exchange rates have been sourced from the
Bank of Sweden (Sw. Sveriges Riksbank).
The exchange rates that were used for the conversion:

SEK per
unit
EUR

SEK per
unit
EUR
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Period
2018-01-01
2018-12-30

10,26

2017-01-01
2017-12-31

9,63

2016-01-01
2016-12-31

2019-01-01
2019-09-30

9,47

10,57

2018-01-01
2018-09-30

10,23

Balance day
2018-12-31

10,28

2017-12-31

9,85

2016-12-31

9,57

2019-09-30

10,73

2018-09-30

10,29

Income statement Kollect on Demand Holding AB (publ)

Income statement Kollect on Demand Holding AB (publ)
2019-08-29
2019-09-30
audited
Revenue

-

Cost of sales

-

Gross profit

0

Administrative expenses

-

Other income

-

Other expenses

-

Operating loss

0

Financial costs

-

Net income

0

Report total income

-

Period income

-

Other income for the period

-

Yearly total income

0

Balance sheet Kollect on Demand Holding AB (publ)
2019-09-30
audited
Tangible assets

500 000

Total assets

500 000

Shareholders' equity

500 000

Total shareholders' equity and
liabilities

500 000

Cash flow statement Kollect on Demand Holding AB (publ)
2019-08-29
2019-09-30
audited
Cash flow from operations

-

Cash flow from investment activities

-

Cash flow from financing activities

-

Registration of share capital

-

Cash flow of the period

0

Cash balance at the beginning of the period

-

Cash balance at the end of the period

0
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Income statement Kollect on Demand (Ireland) Ltd.

HISTORICAL FINANCIAL INFORMATION FOR KOLLECT ON DEMAND (IRELAND) LTD.
The historical financial information and key ratios presented Kollect on Demand (ireland) Ltd. and consist of complex financial
information as defined in article 18 in the European Commissions delegated Regulation (EU) 2019/980.

Income statement Kollect on Demand (Ireland) Ltd.
SEK

Jan–Dec 2018
audited

Jan–Dec 2017
audited

Jan–Dec 2016
audited

Jan–Sep 2019
unaudited

Jan–Sep 2018
unaudited

23,415,164

12,166,687

2,418,664

26,930,837

17,417,040

-16,894,477

-8,935,970

-1,695,543

-16,343,293

-12,727,209

6,520,687

3,230,716

723,122

10,587,545

4,689,831

-8,060,043

-4,915,997

-212,961

-14,806,822

-6,476,919

512,835

288,978

-

-

-

-

-

-920,277

-

-

Operating loss

-1,026,521

-1,396,303

-410,116

-4,219,277

-1,787,088

Financial costs

-25,216

-

-

-408,582

-18,842

-1,051,737

-1,396,303

-410,116

-4,627,860

-1,805,930

Revenue
Cost of sales
Gross profit
Administrative expenses
Other income
Other expenses

Net income

Income statement Kollect on Demand (Ireland) Ltd.
EUR

Jan–Dec 2018
audited

Jan–Dec 2017
audited

Jan–Dec 2016
audited

Jan–Sep 2019
unaudited

Jan–Sep 2018
unaudited

2,282,914

1,263,074

255,392

2,548,917

1,701,747

-1,647,165

-927,680

-179,036

-1,546,840

-1,243,523

635,749

335,394

76,356

1,002,077

458,224

-785,832

-510,350

-22,487

-1,401,418

-632,833

50,000

30,000

-

-

50,000

-

-

-97,174

-

-

Operating loss

-100,083

-144,956

-43,305

-399,341

-124,609

Financial costs

-2,454

-

-

-38,671

-1,841

-102,537

-144,956

-43,305

-438,012

-126,450

Revenue
Cost of sales
Gross profit
Administrative expenses
Other income
Other expenses

Net income
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Balance sheet Kollect on Demand (Ireland) Ltd.

Balance sheet Kollect on Demand (Ireland) Ltd.
SEK

Dec-18
audited

Dec-17
audited

Dec-16
audited

Sep-19
unaudited

Sep-18
unaudited

599,605

336,288

171,257

455,719

436,765

3,931,258

3,585,448

10,619

5,632,484

3,303,021

4,530,863

3,921,737

181,876

6,088,203

3,739,786

Trade and other receivables

855,748

1,161,299

116,793

3,107,298

439,472

Cash and cash equivalents

930,315

36,907

388,713

2,449,830

578,777

1,786,063

1,198,206

505,505

5,557,128

1,018,250

6,316,926

5,119,943

687,382

11,645,330

4,758,036

4,701,166

2,429,133

575,497

11,871,537

3,712,114

Long term liabilities

2,959,564

2,968,995

-

5,818,511

2,638,408

Total liabilites

7,660,729

5,398,128

575,497

17,690,048

6,350,523

1,305

1,251

1,071

1,366

1,307

1,642,938

1,574,888

525,118

1,715,425

1,646,008

-2,988,047

-1,854,324

-414,304

-7,761,509

-3,239,803

-1,343,804

-278,185

111,885

-6,044,718

-1,592,487

6,316,926

5,119,943

687,382

11,645,330

4,758,036

ASSETS
Non-current assets

Intangible assets
Property. plant and equipment

Current assets

Total assets

EQUITY AND LIABILITIES
Current liabilities

Trade and other payables

Non-current liabilities

Capital reserves

Called upp share capital presented as equity
Share premium account
Retained earnings
Total equity

TOTAL LIABILITES AND EQUITY
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Balance sheet Kollect on Demand (Ireland) Ltd.

Balance sheet Kollect on Demand (Ireland) Ltd.
EUR

Dec-18
audited

Dec-17
audited

Dec-16
audited

Sep-19
unaudited

Sep-18
unaudted

58,354

34,142

17,901

42,477

42,427

382,593

364,016

1,110

524,992

320,853

440,947

398,158

19,011

567,469

363,280

Trade and other receivables

83,282

117,902

12,208

289,625

42,690

Cash and cash equivalents

90,539

3,747

40,631

228,344

56,222

173,821

121,649

52,839

517,968

98,912

614,768

519,807

71,850

1,085,437

462,192

457,521

246,620

60,155

1,106,521

360,592

Long-term liabilities

288,027

301,430

-

542,331

256,293

Total liabilities

745,548

548,050

60,155

1,648,853

616,885

127

127

112

127

127

159,892

159,892

54,889

159,891

159,892

Retained earnings

-290,799

-188,262

-43,306

-723,434

-314,712

Total equity

-130,780

-28,243

11,695

-563,416

-154,693

614,768

519,807

71,850

1,085,437

462,192

ASSETS
Non-current assets

Intangible assets
Property, plant and equipment

Current assets

Total assets

EQUITY AND LIABILITIES
Current liabilities

Trade and other payables

Non-current liabilities

Capital reserves

Called up share capital presented
as equity
Share premium account

TOTAL LIABILITIES AND EQUITY
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Cash flow statement Kollect on Demand (Ireland) Ltd.

Cash flow statement Kollect on Demand (Ireland) Ltd.
SEK

Jan - Dec 2018
audited

Jan - Dec 2017
audited

Jan - Dec 2016
audited

Jan - Sep 2019
unaudited

Jan - Sep 2018
unaudited

-1,051,691

-1,396,303

-410,125

-4,627,860

-1,294,190

Finance costs

25,170

-

-

408,582

18,838

Depreciation

444,115

34,350

3,731

529,168

447,527

Amortisation

118,373

84,064

7,235

167,750

118,120

Movements in trade and other
receivables

355,087

-1,018,108

-115,615

-2,180,138

769,778

Movements in trade and other
payables

700,112

980,897

569,692

1,612,786

-1,412,338

Net cash flows from operating
activities

591,165

-1,315,100

54,919

-4,089,711

-1,352,266

Payment for intangible assets

-366,708

-240,507

-176,765

-

-202,915

Payment for property, plant and
equipment

-634,654

-3,530,078

-14,243

-2,033,698

-5,762

-1,001,362

-3,770,585

-191,008

-2,033,698

-208,677

-

1,011,596

520,881

-

-

Movement in finance leases

-112,383

2,960,406

-

-60,953

841,724

Movement in bank loans

356,051

-

-

-59,083

-90,002

Movement in other loans

27,406

634,702

-

2,567,959

460,601

1,186,198

-

-

5,540,062

904,535

-131,706

123,692

-

-

-

-25,170

-

-

-408,582

-18,838

1,300,396

4,730,396

520,881

7,579,402

2,098,019

890,200

-355,289

384,792

1,455,993

537,076

Cash and cash equivalents at the
beginning of the year

38,432

391,382

-

956,599

38,350

Cash and cash equivalents at the
end of the year

928,631

36,093

384,792

2,412,591

575,425

Cash flows from operating activities

Company loss after tax

Adjusted for:

Cash flows from investing activities

Net cash flow from investing
activities

Cash flows from financing activities

Proceeds from issue of share
capital

Movement in invoice discounting
Movement in overdrafts
Interest paid
Net cash flow from financing
activities

Net increase/(decrease) in cash
and cash equivalents
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Cash flow statement Kollect on Demand (Ireland) Ltd.

Cash flow statement Kollect on Demand (Ireland) Ltd.
EUR

Jan–Dec 2018
audited

Jan–Dec 2017
audited

Jan–Dec 2016
audited

Jan–Sep 2019
unaudited

Jan–Sep 2018
unaudited

-102,537

-144,956

-43,306

-438,012

-126,450

2,454

-

-

38,671

1,841

Depreciation

43,300

3,566

394

50,084

43,726

Amortisation

11,541

8,727

764

15,877

11,541

Movement in trade and other
receivables

34,620

-105,694

-12,208

-206,343

75,212

Movement in trade and other
payables

68,259

101,831

60,155

152,645

-137,994

Net cash flows from operating
activities

57,637

-136,526

5,799

-387,078

-132,124

Payment for intangible assets

-35,753

-24,968

-18,665

-

-19,826

Payment for property, plant and
equipment

-61,877

-366,472

-1,504

-192,483

-563

Net cash flow from investing
activities

-97,630

-391,440

-20,169

-192,483

-20,389

-

105,018

55,001

-

-

-10,957

307,332

-

-5,769

82,241

Movement in bank loans

34,714

-

-

-5,592

-8,794

Movement in other loans

2,672

65,891

-

243,049

45,003

Movement in invoice discounting

115,651

-

-

524,349

88,378

Movement in overdrafts

-12,841

12,841

-

-

0

-2,454

-

-

-38,671

-1,841

126,785

491,082

55,001

717,366

204,989

86,792

-36,884

40,631

137,805

52,475

Cash and cash equivalents at the
beginning of the year

3,747

40,631

-

90,539

3,747

Cash and cash equivalents at the
end of the year

90,539

3,747

40,631

228,344

56,222

Cash flows from operating activities

Company loss after tax

Adjusted for:

Finance costs

Cash flows from investing activities

Cash flows from financing activities

Proceeds from issue of share
capital
Movement in finance leases

Interest paid
Net cash flow from financing
activities

Net increase/(decrease) in cash
and cash equivalents
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Key Financials Kollect on Demand (Ireland) Ltd.

Key Financials Kollect on Demand (Ireland) Ltd.
EUR

Jan-Dec 2018
audited

Jan-Dec 2017
audited

Jan-Dec 2016
audited

Jan-Sep 2019
unaudited

Jan-Sep 2018
unaudited

2 282 914

1 263 074

255 392

2 548 917

1 701 747

80,7%

394,6%

-

49,8%

-

-100 083

-144 956

-43 305

-399 341

-124 609

Revenue
Revenue growth, %
Gross profit
Gross profit margin, %
EBITDA
EBITDA margin
Net income
Net income margin, %
Equity/asset ratio (Solidity), %
Balance sheet total
Cash flows from operating activities
Employees (mean during the
period)

-4,4%

-11,5%

-17,0%

-15,7%

-7,3%

-45 242

-132 663

-42 147

-333 380

-69 342

-2,0%

-10,5%

-16,5%

-13,1%

-4,1%

-102 537

-144 956

-43 305

-438 012

-126 450

-4,5%

-11,5%

-17,0%

-17,2%

-7,4%

-21,3%

-5,4%

16,3%

-51,9%

-33,5%

614 768

519 807

71 850

1 085 437

462 192

57 637

-136 526

5 799

-387 078

-132 124

25

15

5

35

25

DEFINITION OF KEY FINANCIALS

The table below describe Kollect’s definitions of a number of Alternative Key Financials that are used in the Prospectus, and
which have not been defined or been specified according to BFNAR (”Alternative Key Financials”).
Kollect’s opinion is that these key financials, to a large extent, are used by certain investors, securities’ analysts, and other
stakeholders as additional measures to make a judgement and evaluate the result and the financial statement and the general
developmen of the Company.
These Alternative Key Financials have not been audited, and should not be reviewed in isolation, or as an alternative to key
financials formulated according to BFNAR.
Moreover, such Alternative Key Financials, as defined by Kollect, should not be compared to other key financials with similar
naming that are used by other companies, as thery are not always defined and calculated in the exact same way.
Key Financials

Definition

Motivation

Revenue growth

The percentage change in sales from one
period to the next.

Revenue growth is displayed as the Company
believes it increases the investors understanding
for the historical development.

Gross profit margin

Operating profit (loss) before depreciation
(EBITDA) in relation to revenue.

The Gross profit margin is a useful indicator,
along with the Revenue growth to understand
the Company’s value creation.

EBITDA

Gross profit less depreciation and amortization of assets,

Displays the Company’s underlying result, less
the effect of depreciations and amortizations
which provide the investor with a more comparative indicator of the operations, as depreciations
and amortizations relate to past investments.

EBITDA margin

EBITDA as a percentage of the Revenue

Useful metric in relation to revenue growth

Net income margin

Net income after tax in relation to the
revenue.

Key indicator that reveals how much value is
created for the share holders

Equity per share

Equity in relation to number of shares at the Key indicator that increases the understanding of
end of the period.
the Company’s value.

Equity/asset ratio (Solidity)

Equity at the end of the period as a
percentage of total assets at the end of the
period.

Displays the Company’s ability to finance itself

Employees

Average number of employees in the
Company.

Key indicator that shows how the organization is
developing.
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Reconciliation tables Kollect on Demand (Ireland) Ltd.

Reconciliation tables Kollect on Demand (Ireland) Ltd.
EBITDA
The table below displays how the EBITDA and EBITDA margins have been calculated.

EUR

Jan-Dec 2018
audited

Jan-Dec 2017
audited

Jan-Dec 2016
audited

Jan-Sep 2019
reviewed

Jan-Sep 2018
reviewed

-100,083

-144,956

-43,305

-399,341

-124,609

54,841

12,293

1,158

65,961

55,267

-45,242

-132,663

-42,147

-333,380

-69,342

-2,0%

-10,5%

-16,5%

-13,1%

-4,1%

Jan-Dec 2018
audited

Jan-Dec 2017
audited

Jan-Dec 2016
audited

Jan-Sep 2019
reviewed

Jan-Sep 2018
reviewed

Total assets

614,768

519,807

71,850

1,085,437

462,192

Total equity

-130,780

-28,243

11,695

-563,416

-154,693

-21,3%

-5,4%

16,3%

-51,9%

-33,5%

Gross profit
Depreciation/Amortisation
EBITDA
EBITDA margin

SOLIDITET
The table below displays how Solidity has been calculated.

EUR

Solidity
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Comments to the selected financial information

Comments to the selected financial
information
The financial information in this section should be read in conjunction with the section “Comments to the selected financial information”, “Capital structure and other financial information”, "Pro forma financial statements" and the Company’s financial information,
with accompanying notes that have been incorporated in the Prospectus by reference.

INCOME STATEMENT
The period 2019-01-01 to 2019-09-30
No operations were conducted during the period. Hence,
there is no activity to comment with respect to the income
statement

has been carried through. The loans totals SEK 3 million. The
loans shall be settled when subscribed shares in the Offering
have been registred by the Swedish Companies Registratio
Office, but at the latest 24 January 2020. The periodic interest
rate for the loans are 7.0 per cent.

BALANCE SHEET

HISTORICAL INFORMATION ABOUT KOLLECT ON
DEMAND (IRELAND) LTD.

2019-09-30
On 30 September 2019, the Company’s intangible assets
amounted to SEK 500,000.

CASH FLOW STATEMENT
2019-09-30
The Company’s cash flow for the period amounted to SEK 0
as the intial registration of the Company’s share capital was a
non-cash transaction.

SIGNIFICANT EVENTS 2019-01-01 TO 2019-09-30

On 13 August 2019, John O’Connor founded the Company (Sw:
bolagsstiftning) by contributing 7,071 shares in Kollect on
Demand (Ireland) Ltd. to the Company, corresponding to
55.85 per cent of the total amount of shares in Kollect on
Demand (Ireland) Ltd. The Company was registered with the
Swedish Companies Registration Office (Sw. Bolagsverket) on
29 August 2019.
In August 2019, Kollect on Demand (Ireland) Ltd. entered into
loan agreements with certain Irish investors for a total amount
of EUR 250 000 (the “Loan Agreements”).

SIGNIFICANT ECENTS AFTER 2019-09-30

At the Company’s extraordinary general meeting held on 11
October 2019, Johnny Fortune, Maoilíosa O’Culachain and
Stefan Wikstrand were appointed directors of the board. Then,
the board of directors constituted of; Johnny Fortune,
Maoilíosa O’Culachain, Stefan Wikstrand, John O’Connor, John
Hegarty and Robbie Skuse.
On 5 November 2019, the aquisition of Kollect on Demand
(United Kingdom) Ltd. was finalized, when registered with the
UK registration authorities, Companies House.
On 7 November 2019, the Company took over all
responsibilities and liabilities and replaced Kollect on Demand
(Ireland) Ltd. as the debtor.
At the extraordinary general meeting on 13 November 2019, it
was resolved to:
• issue 395,276 shares in the Company, directed to minority
owners in Kollect on Demand (Ireland) Ltd. in exchange for
shares in Kollect on Demand (Ireland) Ltd. representing the
remaining 44.15 per cent (issue in kind). Through this sharefor-share transaction, Kollect on Demand (Ireland) Ltd.
became a wholly-owned subsidiary to the Company;
• conduct a share split and adopt new articles of association;
• issue 2,729,325 Units directed to certain Irish investors. As
payment for the Units, all debt under the Loan Agreements
were settled by way of set-off payment;
• issue 939,190 convertibles to Lucey Fund. As payment for
the convertibles, a debt was settled by way of set-off
payment of SEK 939,190; and
• authorise the board of directors to resolve on new issue of
shares, convertible loan notes and/or warrants.
• on 13 November 2019, two loan agreements were signed,
with Modelio Equity AB, and Gerhard Dal regarding a short
term financing of the Company’s operations until the Offering

The comments on the selected financial information that are
presented in the following include the periods JanuarySeptember 2019, and January-September 2018, and the
financial years 2018, 2017, and 2016. The comments are part of
the historical financial information concerning Kollect on
Demand (ireland) Ltd. and is included according to article 18
in the European Commissions delegated Regulation (EU)
2019/980 regarding complex financial history.
Comparison of financial statements between the periods
January-September 2019 and 2018

Income statement

Net turnover amounted to EUR 2,548,917 during the period
January-September 2019, which is an increase of EUR 847,170
compared to the same period 2018. The increase was due to
a stronger focus on marketing activities with the purpose to
increase the customer base in all business areas.
Cost of sales increased during the period January-September
2019, and amounted to EUR 1,546,840, an increased of EUR
303,317 for the same period 2018, where cost of sales were
EUR 1,243,523. Increase in costs was primarily due to increase
and aquisition of new customers.
Administration and marketing costs increased substantially
during the period January-September 2019 to EUR 1,401,418,
which equals an increase of EUR 768,585 from the year
before. The costs are deductable to the Company’s business
starting up in the United Kingdom in September as well as
increased marketing activities.
The operating loss during the period January-September
amounted to EUR 399,341 in 2019, compared to a loss of
124,609 for 2018. The increase in losses are due to the
Company’s growth strategy which comes with increased
costs for customer acquisitions and market expansion.
Balance sheet
Total assets amounted to EUR 1,085,437, which equals an
increase of EUR 623,245, in comparison to September 2018,
when total assets amounted to EUR 462,192 The increase in
assets are mainly attributable to an improved cash and cash
equivalents situation due to increases in sales in combination
with factoring solutionsMoreover, current assets increased
following a capital injection in August where the Company got
roughly EUR 250,000. The Company’s non-current assets,
notably property, plant and equipment increased due to
investments in BiGbins.
Total liabilities amouted to EUR 1,648,853 in September 2019,
which correspond to an increase of EUR 1,031,968 from
September 2018. The increase is coming from trade and other
payables in current liabilities, which increased from EUR
360,592 to 1,106,521.
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Shareholders’ equity amounted to EUR -563,416, as a result of
the periods net loss. The balanced loss was EUR -723,434.
Total equity in September 2018 amounted to EUR – 154,693.

of EUR 86,794 in cash and cash equivalents, whilst a decrease
of EUR 34,620 in trade and other receivables partly offset the
overall increase.

Cash flow statement
Cash flow from operating activites amounted to EUR -387,078
for the period January-September 2019. During the same
period 2018, cash flow from operating activities was EUR
-132,124. The negative development during the period was
primarily driven by the net loss. Also, financial items, trade and
other receivables and payables have contributed to the
decrease of the cash flow.

Total liabilities increased by 36.0 per cent to EUR 745,548 from
EUR 548,050. The increase is coming from trade and other
payables in current liabilities. Current liabilities increases as
the Company is growing and involve in more activities.

Cash flow from investing activites during the period January-September 2019, amounted to EUR 192,483, which equals
a decrease of EUR 172,094 compared to the same period
2018. The development is due to investments in property,
plant and equipment.
Cash flow from financing activites increased from EUR
204,989 during the period January-September 2018, to EUR
717,366 the same period 2019. The Company raised capital
through a convertible debt instrument during October 2019 of
EUR 250,000, which together with changes in invoice
discounting, improved the cash flow development over the
period.

Comparison of annual reports for 2018 and 2017
Income statement
During the 2018 fiscal year, net turnover amounted to EUR
2,282,914. Compared to the prior year, the Company experienced an increase of approximately 81.0 per cent. The increase
was due to growth in all existing revenue streams coming
from an increase in customers.
Cost of sales amounted to EUR 1,647,165 during the 2018
fiscal year. Compared to the prior year, this represented an
increase of 78.0 per cent. The increased costs depended on a
relative increase in increasing revenues generated from
servicing more customers.
Administration and marketing costs for the 2018 fiscal year
was EUR 785,832, representing a EUR 275,482 increase from
the prior year. The increase is attributable to the Company’s
increased marketing activities as well as the organisation’s
development with more employees, customers and partners.
The operating loss amounted to EUR 100,083 in 2018. In 2017,
the Company had an operating loss of EUR 144,956. The
decreasing loss was primarily driven by increasing revenues.
Balance sheet
Total assets increased from EUR 519,807 in 2017 to EUR
614,768 in 2018. The increase was mostly due to an increase

Shareholders’ equity further declined from EUR -28,243 in
2017 to a EUR -130,780 in 2018. The decrease is primarily
attributable to the increased net loss for the year which
negatively impacts retained earnings.
Cash flow statement
Cash flow from operating activities amounted to EUR 57,637
during 2018, an increase from the negative cash flow of EUR136,526 during 2017. The development was due to an increase of
trade and other receivables.
Cash flow from investing activities continued downward during
2018 and amounted to a negative cash flow totaling EUR -97,630.
During 2017 the cash flow from investing activities amounted to
EUR -391,440 as a result of investments in long-term assets.
Cash flow from financial activities decreased during 2018 to EUR
126,784, compared to 491,082 for 2017. The main reasonfor the
reduction in cash flow for 2018 was changes of financial leases,
and current liabilities with regard to financing of vehicles and
BIGbins.
Cash and cash equivalents at the end of the period amounted to
EUR 90,539 for 2018, and equals an increase of EUR 86,792
compared to 2017.

Comparison of annual reports for 2017 and 2016
Income statement
Net turnover amounted to EUR 1,263,074 in 2017. In comparison to 2016, the Company increased net turnover with
approximately 400 per cent. The increase was due to growth
in its customer base, boosting sales for the Company.
Cost of sales increased by 400 per cent in 2017 from EUR
179,036 in the prior year to EUR 927,680. The increase in costs
is derived from the increase in sales.
Administration and marketing costs for the 2017 fiscal year
amounted to EUR 510,350. For 2016, the costs amounted to
EUR 22,487. The significant cost increases were due to the
growth of the business in general.
The operating loss amounted to EUR 144,956 in 2017. In 2016,
the Company had an operating loss of EUR 43,305. The
increasing loss was primarily driven by increasing costs.
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Balance Sheet
Total assets increased by 623 per cent from 71,850 EUR to
2016 to 519,807 EUR för 2017, due to an increase in Trade
and other receivables wich increased the working capital, as
well as investments in property, plant and equipment.
Total liabilities increased with 811 per cent, from EUR 60,155
in 2016 to EUR 548,050 in 2017. The increase is coming from
trade and other payables in current liabilities and a EUR
301,430 increase in long-term liabilities.
During 2017, the Company had a negative equity capital of
EUR -28,243. During 2016 the equity capital was EUR 11,695.
The decrease (net loss) in retained earnings contributed to
the negative equity capital development over the period.
Cash flow statement
Cash flow from operating activites decreased to EUR
-136,526 in 2017 from EUR 5,799 in 2016. The cash outflow
from movement in trade and other receivables increased
substantially in 2017, contributing to the overall negative
cash flow from operations.
Cash flow from investing activites declined in 2017 to EUR
-391 440 from EUR -20 169 resulting from investments in
property, plant and equipment.
Cash flow from financing activites increased in 2017 to EUR
491,082 from EUR 55,001 in 2017. The main contributors to
higher cash inflow in 2017 was due to the the cash injection
coming from proceeds from issuance of share capital and
the movement in financial leases.
Cash and Cash equivalents by the end of 2017 amounted to
EUR 3 747, which correspond to a decline of EUR 36 884 in
comparison to 2016.
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Capital structure and other financial
information
The following information shows Kollect On Demand (Ireland)
Ltd.’s capitalisation and indebtedness as of 30 September 2019.
Please refer to the section “Share capital and ownership
structure” for further information about the Company’s share
capital and shares. The information mentioned hereinafter is
based on unaudited financial information from the Company.
The tables in this section should be read together with the
section “Selected Financial Information” and other financial
information presented in this Prospectus. No information in this
section is audited unless stated otherwise.
The table for equity and liabilities and the net indebtedness is
presented both for Kollect on Demand Holding AB (publ) (parent
company), and Kollect on Demand (Ireland) Ltd. (subsidiary) to
give a more precise overview of the Company’s capitalization
and indebtedness as of the date for this Prospectus.

Kollect on Demand Holding AB (publ)
As of 30 september 2019, there were no active operations in
the company. The Companys’s equity and liabilities constituted of a share capital of SEK 500,000, as a result of the
non-cash issuing in relation to the founding of the Company,
Kollect on Demand Holding AB (publ).
Kollect on Demand (Ireland) Ltd.
As of 30 September 2019, Kollect on Demand (Ireland) Ltd.'s
interest-bearing liabilities amounted to SEK 17,690,048,
whereof SEK 11,871,537 were current liabilities. Own capital
was SEK -6,044,718.

EQUITY AND LIABILITIES
The table displays how Kollect on Demand Holding AB (publ)
and Kollect on Demand (Ireland) Ltd. finances its business as
of 30 September 2019.

EQUITY AND LIABILITIES
2019-09-30
SEK

Kollect on Demand Holding AB (publ)

Kollect on Demand (Ireland) Ltd.

Current liabilities
Guaranteed

-

484,119

Secured

-

11,387,417

Total current liabilities

-

11,871,537

Non-current liabilities
Guaranteed

-

2,867,732

Secured unguranteed/unsecured

-

2,950,779

Total non-current liabilities

-

5,818,511

500,000

1,366

-

0

-

-6,046,084

500,000

-6,044,718

Shareholders’ equity
Share capital
Legal reserves
Other reserves
Total shareholders’ equity
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NET INDEBTEDNESS

The table below displays Kollect on Demand Holding AB (publ) and Kollect on Demand (Ireland) Ltd:s financial net indebtedness on 30 September 2019.
2019-09-30
SEK

Kollect on Demand Holding AB (publ)

Kollect on Demand (Ireland) Ltd.

(A) Cash

-

2,449,830

(B) Cash equivalents

-

-

(C) Trading securities

-

-

(D) Liquidity (A)+(B)+(C)

-

2,449,830

(E) Current financial receivables

-

2,291,537

(F) Current bank debt

-

148,264

(G) Current portion of non-current debt

-

1,014,392

(H) Other current debt (non-interest bearing)

-

6,866,368

(I) Current financial debt (F)+(G)+(H)

-

8,029,024

(J) Net current financial indebtedness
(I)-(E)-(D)

-

2,657,658

(K) Non-current bank loans

-

268,604

(L) Bonds issued

-

-

(M) Other non-current financial debt

-

5,549,907

(N) Non-current financial indebtedness
(K)+(L)+(M)

-

5,818,511

(O) Net financial indebtedness (J)+(N)

-

8,476,169

WORKING CAPITAL STATEMENT
In the opinion of the Company’s board of directors, the
working capital (prior to the completion of the Offering) is
insufficient to meet the Company’s requirements, given the
current business plan, for the period of twelve months from
the date of this Prospectus. Current liquidity is estimated to
meet the need of the working capital until March 2020.
The Company estimates that the working capital deficit for the
twelve months amounts to EUR 500 000 given the current
business plan. To enable the Company’s growth and expansion plans and to secure enough working capital for the
continued operations, the board of directors has decided to
issue new shares and conduct a Listing of the Company and
its shares at Nasdaq First North.
The Company estimates that if the Offering is completed
according to plan, the proceeds from the Offering and the
Company’s available liquidity will be enough to meet the
Company’s current needs and will cover the working capital
deficit for at least twelve months from the day of this
Prospectus.
If fully subscribed, the Offering will provide the Company with
a net liquidity of roughly SEK 20 million. The Company has
received subscription commitments of roughly SEK 9,6
million, and SEK 2,7 million through the Unit issuing.
If the Offering is not completed, if the Offering is only subscribed to the amount equivalent to the amount obtained
through subscription commitments, or if the subscription
commitments are not fulfilled by the investors, it would result
in Kollect not being able to execute on its market expansion,
investments in its Platform and carry out other growth targets
contingent on proceeds from the Offering. Moreover, the
Company might need to raise additional capital in the future.

USE OF PROCEEDS
The Listing and capital raise will support the Company’s
growth strategy through geographical expansion and
customer acquisition. Proceeds from the Offering will be used
to finance the following activities:
• approximately 15 per cent intended to be used for settlement of short-term loans.
• approximately 60 per cent intended to be used for sales and
marketing activities, including the entering up to seven new
city markets.
• approximately 15 per cent intended to be used to investment
in technology and product development.
approximately 10 per cent intended to be used for general/
administrative activities.
PROBABLE FUTURE DEVELOPMENT
The board of directors estimate that the Company, under the
next financial year, 2020, will achieve improved revenues and
gross profits resulting primarily from the Company’s geographic expansion in combination with efforts to increase
customer acquisition.
CAPITAL RESOURCES
Investments 2019
During the financial year of 2019, up until the date of this
Prospectus, the Company acquired assets amounting to EUR
156,000, of which EUR 70,000 pertain to Property, Plant and
Equipment, and EUR 86,000 pertain to intangible assets.
Investments 2018
During the financial year of 2018, the Company acquired
assets amounting to EUR 99,000, of which EUR 37,000 pertain
to intangible assets, and EUR 62,000 pertain to Property, Plant
and Equipment.
Investments 2017
During the financial year of 2017, the Company acquired assets
amounting to EUR 391,000, of which EUR 240,000 ppertain to
intangible assets, and EUR 367,000 pertain to Property, Plant
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and Equipment.
Investments 2016
During the financial year of 2016, the Company acquired
assets amounting to EUR 21,000, of which EUR 19,000 pertain
to intangible assets, and EUR 2,000 pertain to Property, Plant
and Equipment.
Ongoing and planned investments
Intangible assets
The Company intends to continue to invest in its technology
Platform and product development. The Company will
however expense these charges to the income statement in
the period that they are incurred, and not capitalize the spend.
Tangible assets
Kollect has entered into an agreement with Circle K, Ireland, to
place the BIGbins on thirteen new sites. Each site will require
two bins, one for general waste, and one for recycling waste.
The cost of each bin is approximately EUR 22,000 (exclusive
of VAT).
Trends and tendencies
Other than what is described in this Prospectus, the Company is
not aware of any tendencies, potential liabilities, claims,
obligations or events that could be reasonably expected to
have a significant impact on the Company’s business prospects.
Other than what is described above and in the section “Risk
Factors”, the Company has at the date of this Prospectus no
knowledge of any public, economic, legislative, taxational,
political, monetary or other events that have had or could have
a material impact on the Company’s operations or financial
position.
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Pro forma financial statements
On 13 August 2019, John O’Connor founded the Company by
way of contributing 7,071 shares in Kollect on Demand
(Ireland) Ltd. to the Company, corresponding to 55.85 per cent
of the total amount of shares in Kollect on Demand (Ireland)
Ltd. The Company was registered with the Swedish Companies Registration Office (Sw. Bolagsverket) on 29 August 2019.
At the Company’s extraordinary general meeting held on 13
November 2019, it was resolved to issue 395,272 shares in the
Company, directed to minority shareholders in Kollect on
Demand (Ireland) Ltd. in exchange for shares in Kollect on
Demand (Ireland) Ltd. representing the remaining 44.15 per
cent (issue in kind). Through this share-for-share transaction,
Kollect on Demand (Ireland) Ltd. became a wholly-owned
subsidiary to the Company.

registered at the competent registration authority Companies
House. Thus, Kollect on Demand (UK) Ltd. is not a subsidiary
to Kollect as of 30 september 2019, which means that Kollect
on Demand (UK) Ltd. is not included in the pro forma
statements.
The purpose of a pro forma financial statement is to illustrate
financial statement and information from a hypothetical
perspective, given that some prerequicities, at a certain point
in time, are not fulfilled. As described above, there is a real,
and not hypothetical, state of group relations as of 29 August
2019, and therefore, there is no relation or situation that bring
forth the need for a pro forma statement as of 30 September
2019.

On 12 September 2019, the Company acquired Kollect On
Demand (United Kingdom) Ltd, a newly formed company
which thus lacks financial history (shelf company). On 5
november 2019 the aquisition was formally approved when
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Board of Directors, senior executives
and auditor
BOARD OF DIRECTORS
The board consist of five ordinary
member, including the chairman but
without deputies. Below is a description
of the directors, their position, the year
in which they first were elected to the
board and whether they are regarded
independent vis-á-vis the Compnay
and/or the Company's shareholders.

Independent of
Name

Position

Member
since

the Company
and
management

Major
shareholders

Johnny
Fortune

Chairman

2019

yes

yes

John O’Connor

Board member
and CEO

2019

no

no

Robbie Skuse

Board member
and CIO

2019

no

no

Maoilíosa
O’Culachain

Board member

2019

no

yes

Stefan
Wikstrand

Board member

2019

yes

yes

John Hegarty

Board member
and COO

2019

no

no

John O’Connor, Board Member and Chief Executive Officer

Born in 1979. Board member since 2019 and CEO since 2019.
Education: Bachelor of Business Studies from the University of Limerick.
Other current positions

Position

Period

Kollect on Demand (United Kingdom) Ltd.

CEO and director

2019–

Previous positions

Position

Period

JR Techwaste Ltd.

Director

2014-2018

The BIGbin Company Ltd.

Founder and director

2010-2019

Emerald Waste Company Ltd. T/A

Founder and director

2011-

Shareholdings in the Company: John holds, through company or personally, 2,000
,000 shares in the Company.

Robbie Skuse, Board Member and Chief Information Officer

Born in 1992. Board member since 2019 and CIO since 2019.
Utbildning: Business Information Systems (”BIS”) First Class Bsc (Hons) from the
University College Cork, National University of Ireland.
Other current positions

Position

Period

Kollect Developments Group Ltd.

Director

2019-

Previous positions

Position

Period

JR Techwaste Ltd.

Director

2014-2018

Shareholdings in the Company: Robbie hold, through company or personally, 428,
508 shares in the Company. .
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Johnny Fortune, Chairman of the Board

Born in 1954. Chairman of the board since 2019.
Education: Master in Business Studies and a Master in Economy for the Univeristy
College Dublin. Johnny also has a diploma in applied economics from the Irish
Managment Institute.
Other current positions

Position

Period

Big Red Cloud Ltd.

Chairman

2014-

Landholm Asset Management Ltd.

Non-Executive Director

2018-

Platinum One Group Ltd.

Non-Executive Director

2013-

Previous positions

Position

Period

Pegasus Capital Ltd.

Director

2011–2018

Pilotview Capital Ltd.

Partner

2005–2015

Shareholdings in the Company: Johnny holds, through company or personally, 0
shares in the Company.

Maoilíosa O’Culachain, Board Member

Born in 1963. Board member since 2019.
Education: BA (Hons), NUI Galway; LLB (Hons), NUI Galway; Barrister at Law (non
practicing), Lincoln’s Inn, London; Post Grad Dip (International Selling), Technical
University Dublin; Dip in Company Direction, Institute of Directors Ireland.
Other current positions

Position

Period

Fóla Private Partners Ltd.

Director

2013–

Board Risks Decisions Systems

Director

2017–

Active Capital Strategies Ltd.

Managing Director

2000–

Previous positions

Position

Period

Nasdaq

Market Advisor(Ireland)

2018–2019

Nasdaq Private Markets

Business Development
Director

2015–2018

Firmwave Ltd.

Chairman

2015–2017

Orgasafe Health Care Ltd.

Director

2014–2018

The Eaga Partnership Trust Ltd.

Director

2013–2017

The Eaga Partnership Trust Two Ltd.

Director

2013–2017

ET Business Funding Ltd.

Director

2013–2017

ET Investments Ltd.

Director

2013–2017

ET Portfolio Company Ltd.

Director

2013–2017

Salmon Spanish Properties Ltd.

Director

2013–2017

Shareholdings in the Company: Maoilíosa holds, through company or personally, 0
shares in the Company.
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Stefan Wikstrand, Board Member

Born in 1980. Board member since 2019.
Education: Studies in Business administration at Jönköping International Business
School
Other current positions

Position

Period

G5 Entertainment AB

CFO

Previous positions

Positions

Tradedoubler

Business Developer

2014-2015

Tradedoubler

Business Controller

2012-2014

2015-

Period

Shareholdings in the Company: Stefan holds, through company or personally, 0
shares in the Company.

John Hegarty, Board Member and Chief Operating Officer
Born in 1982. Board Member and Chief Operating Officer since 2019.
Education: First Class BSc (Hons) in sustainable energy engineering.
Other current positions

Position

Period

Kollect Developments Group Ltd.

Director

2019–

Previous positions

Position

Period

JR Techwaste Ltd.

Director

2014-2018

Shareholdings in the Company: John holds, through company or personally, 428,
508 aktier in the Company.

SENIOR EXECUTIVES
John O’Connor, Chief Executive Officer
See board of directors
Robbie Skuse, Chief Information Officer
See board of directors
John Hegarty, Chief Operating Officer
See board of directors

Jamie Walsh, Chief Financial Officer

Born in 1992. Chief Financial Officer since 2019.
Education: Member of Institute Chartered Accountants Ireland. BSc Economics and
Political Science, University of Birmingham. MSc International Business and
Management, Michael Smurfit Graduate Business School.
Other current positions

Position

Period

–

–

Other current positions

Position

Lucey Technology Ltd.

Chief Financial Officer

2018-2019

Ernst and Young

Authorised
Accountant

2014-2018

–

Period

Shareholdings in the Company: Jamie hold, through company or personally, 0
shares in the Company.
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AUDITOR
Anders Fornstedt, Mazars Sweden
Since 2019, the Company’s auditor is Mazars Sweden,
Corporate registration number 556439-2099, which has been
appointed until the close the 2020 annual general meeting.
Anders Fornstedt (born 1975) is the auditor in charge. Anders
Fornstedt is an Authorized Public Accountant and a member
of FAR (the professional institute for accountants in Sweden).
Mazars Sweden’s office address is Jakobsgatan 6, Box 1317,
SE-111 52 Stockholm, Sweden.
Lorcan Colclough, Mazars Irland
The Company’s Irish auditor is Mazars Irland, Corporate
registration number AI221855. Lorcan Colclough is a Fellow
Chartered Accountant and member of the Audit and Assurance Committee (ACAI). Mazars Irland has audited Kollect on
Demand (Ireland) Ltd’s financial statements for financial years
2016, 2017, and 2018.

years, none of the board members or senior management
has been served with an injunction against carrying on a
business. No member of the board of directors or any senior
manager has during the past five years been involved with or
represented a company that was declared bankrupt or in
liquidation or been subject to bankruptcy’s estate.
Except for the statements below, no separate agreements
have been entered into between larger shareholders,
customers, suppliers or other parties.
Maoiliosa O’Culachain, Partner at Fóla Private Partners, is
acting as the Company’s corporate advisor in connection with
the Offering and the Listing. In this capacity, Maoiliosa
O´Culachain receives ongoing remuneration for the services
he provides. Maoiliosa O´Culachain has not, and will not,
attend board matters in which there is a risk of conflicts of
interest between his duties towards the Company and his role
as a corporate advisor to the Company, or any other duties
and/or interests.

OTHER INFORMATION ABOUT THE BOARD OF DIRECTORS
AND SENIOR MANAGEMENT
All board members and senior management can be reached
at the Company’ address: Kollect On Demand Holding AB
(publ), c/o Eversheds Sutherland Advokatbyrå AB, Box 14055,
Strandvägen 1, SE-104 40 Stockholm, Sweden.
Apart from what is mentioned below, no member of the board
of directors or senior management has, during the past five
years been subject to sanctions or allegations of any authority
or professional association under public law. Over the past five
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GENERAL INFORMATION

Under the Company’s articles of association, which were
adopted by the extraordinary general meeting on 13 November 2019, the share capital shall comprise a minimum of SEK
850,000 and a maximum of SEK 3,400,000 divided into a
minimum of 3,400,000 and a maximum of 13,600,000 shares.
As of the date of this Prospectus, the Company’s share capital
is SEK 895,276, and the number of shares is 3,581,104. Each
share has a quotient value of SEK 0.25. The shares are
denominated in SEK. All of the shares of the Company are of
the same share class and issued under Swedish law. The
shares are fully paid and freely transferable.

returns for the shareholders during the next few years will
mainly depend on the share price development.
The right to receive dividend payment belongs to the person
who is registered as a holder of shares in the share register
kept by Euroclear Sweden AB on the dividend record day as
determined by the general meeting. If a shareholder cannot
be reached through Euroclear Sweden AB, the shareholder’s
claim on the Company for the dividend amount will remain in
force and will only be limited in time by a ten-year statute of
limitations. In the event of statutory limitation, the dividend
amount will revert to the Company. Neither the Swedish

CERTAIN RIGHTS ASSOCIATED WITH THE SHARES

Companies Act nor the articles of association contain any
restrictions on the right to receive dividends for shareholders
outside Sweden. Except for any limitations imposed by bank
or clearing systems in the relevant jurisdictions, payment to
such shareholders resident in Sweden.

RIGHT TO ATTEND AND VOTE AT GENERAL MEETINGS

INFORMATION REGARDING REDEMPTION OF MINORITY
SHARES

The rights associated with the Company’s shares, including
rights pursuant to the articles of association, may only be
amended in accordance with the procedures set out in the
Swedish Companies Act (2005:551).
To participate in the general meeting, shareholders must be
registered in the Company’s share register five business days
before the meeting and register their participation to the
Company no later than the date specified in the notice. Each
share entitles its holder to one vote at the general meeting,
and every shareholder is entitled to vote with the full number
of shares owned and represented by him or her.

PREFERENTIAL RIGHTS TO NEW SHARES ETC.

If the Company resolves to issue new shares, warrants or
convertible bonds by means of a cash issue or offset issue,
the shareholders will, as a general rule, have preferential
subscription rights in proportion to the number of shares they
already own. In accordance with the provisions of the Swedish
Companies Act, it is possible to deviate from shareholders’
preferential rights.

RIGHT TO RECEIVE DIVIDEND PAYMENT AND SURPLUS
ON LIQUIDATION

All shares provide equal rights to the Company’s profits and to
any surplus in the event of a liquidation. Decisions to pay
dividends will be made by the general meeting and payment
will be arranged by Euroclear Sweden AB. Dividends may,
under the Swedish Companies Act, only be paid with such an
amount that there is full coverage for the Company’s restricted equity after the dividend and only if the dividend is
justifiable in view of (i) the requirements which the nature,
scope and risk of the business operations impose on the
equity and (ii) the Company’s consolidation requirements,
liquidity and financial position in general.
Kollect is currently in an expansion phase, thus identified
expansion activities are prioritized. As a result, shareholders
should not expect to receive any, or very low, dividends in the
next following years. Under such circumstances, possible

According to the Swedish Companies Act majority shareholders with a holding of more than 90 per cent of the shares in a
company are given the right to redeem the minority's shares,
while the minority is given the right to have their shares
redeemed.
Under the Swedish Corporate Governance Board’s takeover
rules for certain trading platforms, any person who does not
hold any shares, or holds shares representing less then three
tenths of the voting rights in a Swedish liability company
who’s shares are admitted to trading on Nasdaq First North,
and who through the acquisition of shares in such company,
alone of together with a closely related party, holds shares
representing three tenths or more of the voting rights of the
Company is obliged to make an offer to acquire the remaining
shares in the Company. In such mandatory offer, other
shareholders have the right to reject the offer.
The Company's shares are not subject to an offer made as a
result of a mandatory offer, redemption or squeeze-out
procedure. No public takeover bid has been made in respect
of the Company's shares during the current or previous
financial year.

NEW SHARE ISSUE IN CONNECTION WITH THE
OFFERING

An extraordinary general meeting on 13 November 2019
resolved to authorize the board of directors to, in connection
with the contemplated Listing and for a period up to the next
annual general meeting, resolve, whether on one or several
occasions, on a directed issue of ordinary shares up to the
maximum amount share capital as set out in the Articles of
Association as adopted from time to time.
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The Offering will include 1,785,713 newly issued shares offered
by the Company. The new share issue is intended to be
resolved upon by the Company’s board of directors with
authorization granted by the extraordinary general meeting
held on 13 November 2019. The Company’s share capital will
thereby increase with SEK 446,428,25. The new share issue in
connection with the Offering will increase the number of
shares in the company with 1,785,713 shares, which, under the
assumption that none of the existing shareholders subscribes
in the Offering, corresponds to a dilution of 33.3 per cent. The
net asset value per share as of 30 November 2019 amounted
to SEK 1.00 per share. The Offering price is SEK 14.

CENTRAL SECURITIES DEPOSITORY

The Company’s articles of association contain a so-called
CSD provision for electronic registration and the Company’s
shares are connected to the electronic securities system with
Euroclear Sweden AB (P.O. Box 191, SE-101 23 Stockholm,
Sweden) as central securities depository. The shares are
registered in the name of the shareholder. No share certificates have been issued for the shares or will be issued for the
new shares. The ISIN code for Kollect’s shares is
SE0013512019.

SHARE CAPITAL DEVELOPMENT

The table below summarises the share capital development
in the Company’s share capital since 29 August up to the date
of the Prospectus.
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Date

Event

Changes in
shares

Total number of
shares

Change in
share capital
(SEK)

Share capital
(SEK)

Quotient value
(SEK)

2019-08-29

Registration

–

500 000

–

500 000

1.00

2019-11-21

Issue in kind

395 276

895 276

395 276

895 276

1.00

2019-11-21

Share split (4:1)

2 265 828

3 581 104

-

895 276

0.25

Changes in
shares

Total number of
shares

Change in
share capital
(SEK)

Share capital
(SEK)

Quotient value
(SEK)

1,561,520

5,142,624

390,380.00

1,285,656.00

0.25

The table below summarises the share capitals possible
development. The table intent to display how the share capital
and number of shares possibly develop as a consequence of
the Offering, conversion of Units, conversion of Convertibles,
and the Over Allotment Option. Number of shares and the
share capital are calculated with the prerequicities that the
Offering is fully subscribed, the conversion of Units and
Convertibles are made, and the Over Allotment Option is
realized to the full.
Date

Event

December 2019

The Offering
- subscription of
shares

December 2019

The Offering
- conversion of
units

224,193

5,366,817

56,048.25

1,341,704.25

0.25

December 2019

Conversion of
convertibles

67,085

5,433,902

16,771.25

1,358,475.50

0.25

December 2019

Over Allotment
Option

267,856

5,701,758

66,964.00

1,425,439.50

0,25

OWNERSHIP STRUCTURE

As of the date of this Prospectus, the Company has seven
shareholders and three Unit holder and one holder of a
Convertible debt instrument. The Company has one class of
shares and each ordinary share in the Company entitles the
shareholder to one vote per ordinary share at the general
meeting. Each shareholder is entitled to vote for all shares in
the Company held by the shareholder. In the tables below,
Kollect’s ownership structure is displayed, just before the
Offering, after the Offering, and after the Offering and the
Over Allotment Option. As far as the Company is aware there

is no, at the date of this Prospectus, direct or indirect
ownership or control of the Company or any shareholders,
other than what is described in the table above.
John O’Connor is the majorty shareholder of the Company
and holds a controlling interest. No measures have been take
by the Company to ensure that this interest is not abused.
The concentration of ownership of the Company could have
negative implications for shareholders with different interests
from the majority shareholder.
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Prior to the Offering

After the Offering

After the Offering and the Over
Allotment Option

Shareholdings

Shareholding if the Offering is
fully subscribed

Shareholdings if the Offering
and the Over Allotment
Option is fully subscribed

Shareholders

John O’Connor

2,000,000

55,85%

2,000,000

37,27%

2,000,000

35,49%

Robbie Skuse

428,508

11,97%

428,508

7,98%

428,508

7,60%

John Hegarty

428,508

11,97%

428,508

7,98%

428,508

7,60%

Enterprise Ireland

308,868

8,62%

308,868

5,76%

308,868

5,48%

Robert O’Keeffe

148,212

4,14%

148,212

2,76%

148,212

2,63%

Daniel Hughes

148,212

4,14%

148,212

2,76%

148,212

2,63%

Dennis Jennings

118,796

3,32%

118,796

2,21%

118,796

2,11%

3,581,104

100,00 %

3,581,104

66,73%

3,581,104

63,55%

-

-

1,785,713

33,27%

2,053,569

36,45%

3,581,104

100,00 %

5,366,817

100,00%

5,634,673

100,00%

Total
Issued shares
Number of shares
outstanding

Prior to the Offering

After the Offering

After the Offering and Over
Allotment Option

Unit holders

Unitholdings

Shareholdings if the Offering is fully
subscribed

Shareholdings if the Offering and
Over Alltoment Option is fully
subscribed

Tatver Holdings Ltd.

1,091,730

89,677 1,67%

89,677 1,59%

Fosglow Ltd.

1,091,730

89,677 1,67%

89,677 1,59%

Denning Jennings

545,865

44,838 0,84%

44,838 0,80%

Totalt

2,729,325

224,192 4,18 %

224,192 3,98 %

Antal utestående aktier

3,581,104

5,366,817 100,00%

5,634,673 100,00%

*Dennis Jennings shareholding is excluded in the table above, with the purpose to merely illustrate how Units are affected after the Offering and the Over
Allotment Option.

Prior to the Offering

After the Offering

After the Offering and the Over
Allotment Option

Holders of convertibles

Holdings of Convertibles

Shareholdings after conversion of
the Offering is fully subscribed

Shareholdings after conversion if the
Offering and the Over Allotment
Option is fully subscribed

Lucey Funds

939,190 100,00%

67,085 1,25 %

67,085 1,19%

Totalt

939,190 100,00%

67,085 1,25 %

67,085 1,19%

Antal utestående aktier

3,581,104 100,00%

5,366,817 100,00%

5,634,673 100,00%
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SHAREHOLDER AGREEMENTS

All current shareholders are parties to a shareholders’
agreement which ceases to be valid upon the Listing. As far as
the board of directors of the Company is aware, there exists
no other shareholders’ agreements or similar arrangements,
which could lead to a change in the control of the Company.

SHARE-RELATED SECURITIES

In August 2019, Kollect on Demand (Ireland) Ltd. entered into
loan agreements with certain Irish investors amounting to EUR
250,000. At the extraordinary general meeting on 13 November 2019, the shareholders resolved on a directed issue of
2,729,325 Units consisting of convertible securities and free of
charge warrants to the lenders (the “Unit Issue”). Each Unit
comprises of one (1) convertible instrument (Sw. konvertibler),
and one (1) free of charge stapled warrant (Sw. teckningsoption). As payment of the Unit Issue, converted loan was set off
on the lender’s claim on the Company. The warrants were
issued in lieu of interest on the investment made by the
investors.
Under the terms and conditions of the Units, the convertible
must be converted into ordinary shares on certain conversion
events at the applicable subscription price. With the completion of the Offering being the earliest conversion event, the
convertible securities are to convert into not more than
194,951 ordinary shares in connection with the Offering, at the
applicable subscription price for new shares in the Company
under the terms and conditions of the Offering.
The warrant entitles the holder to subscribe for shares, upon
the completion of the Offering. The number of ordinary shares
that can be subscribed for under the warrant corresponds to
15 per cent of the number of ordinary shares subscribed for
using the convertible security. In lieu of interest on the loan, a
subscription through exercising the warrants to the shares
quotient value, i.e. SEK 0,25 will be made. Any remaining
warrants not exercised in connection to the Offering will
expire.
At the extraordinary general meeting on 13 November 2019,
the shareholders also resolved on a directed issue of convertibles to Lucey Ventures Ltd. The convertibles are subject to
forced coversion at the time of the Offering, which means that
the Company can force conversion to new shares. Number of
shares issued in the conversion will amount to maximum 1.25
per centof the total shares in the Company after the Offering
(exl. The Over Allotment Option). Under the cuircmentstatment
that the Offering is fully subscribed, the number of shares that
due to the conversion amounts to 67 085 shares. As payment
for the convertible, a claim of 939 190 SEK that Lucey
Ventures Ltd. had on the Company was off-set.

AUTHORISATIONS TO THE BOARD OF DIRECTORS

At the extraordinary general meeting held on 13 November
2019, the shareholders of Kollect resolved to authorise the
board of directors to increase the Company’s share capital by
issuing new ordinary shares and to issue warrants and
convertible bonds, to the extent possible under the Company’s articles of association, as applicable. The authorisation is
valid until the next annual general meeting and was registered
with the Swedish Companies Registration Office on 21
November 2019. The share price of such share issues,
warrants or convertible bonds in derogation of the shareholders’ pre-emption rights shall be at a fair market price which,
in some instances, may be lowered through a marketable
issuance discount. The purpose of the authorisation is to
diversify the ownership of the Company to comply with
Nasdaq First North Market Rulebook, to increase the Company’s financial flexibility as well as the board’s acting space
according to the motives stated in the section “Background
and Rationale for the Offering”.

TRADING IN SHARES

The board has applied for Listing of the Company’s shares on
Nasdaq First North. The shares will be traded under the ticker
KOLL and the ISIN code SE0013512019. The preliminary first
day of trading is on 19 December 2019. The shares are freely
transferable. Other than the lock-up arrangement described
under section “Lock-up agreements”, the shares are not
subject to any transfer restrictions. Furthermore, the shares
are not subject to any mandatory takeover bid, squeeze-out
or sell-out process. No public takeover bid relating to the
Company’s shares has occurred since the Company was
established.

WITHHOLDING TAX

Payments of dividends to shareholders are made in the same
manner as for shareholders with domicile in Sweden. Normally, withholding tax is deducted from dividend payments to
shareholders who are not tax residents of Sweden. However,
the Company will not oblige itself to pay such taxes on behalf
of its shareholders.

CERTIFIED ADVISER

All companies whose shares are traded on Nasdaq First North
are required to enlist a Certified Adviser who guides and
assists the Company through the Listing process. Subsequent
to the Listing of the Company, the Certified Adviser will
supervise the Company to ensure that it is compliant with the
Nasdaq First North regulations for providing information to the
market and investors. The Company has appointed Mangold
as Certified Adviser. The agreement with Mangold is ongoing
with a three months mutual notice period. Mangold holds 0
shares in the Company as of the date of approval of this
Prospectus.

LOCK-UP AGREEMENTS

All current shareholders of the Company and the holders of
Units have entered into an agreement with Mangold and
undertaken not to directly or indirectly sell shares in the
Company within a period of 12 months from the first day of
trading on Nasdaq First North without obtaining, in each case,
written approval from Mangold. Exceptions to lock-up may be
permitted under the terms of (and as an acceptance of) a
public takeover offer, as defined in the Swedish Corporate
Governance Board’s “Takeover rules for certain trading
platforms”. In all, 3,581,104 shares are covered by the lock-up,
corresponding to approximately 63.5 per cent of all shares
after the Offering, assuming full subscription of the Offering
and the Over allotment Option.
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GENERALLY ON CORPORATE GOVERNANCE

Prior to the Listing, the Company’s corporate governance was
based on Swedish legislation, primarily the Swedish Companies Act. Once the Listing is completed, the Company will also
comply with Nasdaq First North’s regulatory framework for
issuers (Nasdaq First North Growth Market Rulebook). Since
the Company is applying for admission for trading on Nasdaq
First North, which is a multilateral trading facility (MTF), there is
no requirement for the Company to comply with the Swedish
Code of Corporate Governance (the ”Code”). For this reason,
the Company has chosen not to apply the Code (at least
initially).

GENERAL MEETING

The annual general meeting, or, where applicable, the
extraordinary general meeting, is the Company’s highest
decisionmaking body. It is at the annual general meeting or
the extraordinary general meeting that the shareholders
exercise their right to resolve on Company affairs. The general
meeting appoints board members, appoints an auditor,
adopts Company and Group income statements and balance
sheets, resolves on the discharge of board members, on the
allocation of Company earnings, and on a number of other
matters. Notices to attend general meetings is carried out via
announcement in the Swedish Official Gazette and by
publishing on the Company’s website. At the time of the
notice, the Company shall announce that the notice has been
issued by publication in the Swedish newspaper Svenska
Dagbladet.

BOARD OF DIRECTORS

The Board is the highest decision-making body after the
general meeting. According to the Swedish Companies Act,
the board is responsible for the Company’s organisation and
for the management of the Company’s affairs. The board’s
work is chaired by the Chairman of the board and the board is
quorate when more than half of the board members are
present. It is also the responsibility of the board to continuously assess the Company’s and Group’s financial position, which
is done by ensuring that the Company’s organisation is
designed such that accounting, financial management, and
other financial conditions are monitored in a reliable manner.
Under the Company’s articles of association, the Company’s
Board shall consist of at least three and not more than ten
board members, with not more than ten deputies. Board
members are elected each year at the annual general
meeting for the period up until the close of the next annual
general meeting. The Company’s board currently consists
Johnny Fortune, John O’Connor, Robbie Skuse, John Hegarty,
Stefan Wikstrand, and Maoiliosa O’Culachain.The board is
Name

presented in more detail in the section “Board of Directors,
senior executives, and auditor”.

COMMITTEES

The board has assessed that, in view of the scope of operations and the size of the Company, it is not currently justified
to set up special committees regarding audit and remuneration matters. These matters will be handled within the board.

MANAGING DIRECTOR AND SENIOR EXECUTIVES

Kollect’s CEO, John O’Connor, is responsible to the board and
handles the day-to-day management of the Company. In
addition to the CEO, the management team consists of
Robbie Skuse (CIO), John Hegarty (COO) and Jamie Walsh
(CFO). The CEO and other senior executives are presented in
more detail in the section “Board of Directors, senior executives, and auditor”.

INTERNAL CONTROL

The board’s responsibility for internal control is regulated in
the Swedish Companies Act and the Annual Accounts Act,
which contain requirements for annual external information in
the corporate governance report on how internal control of
financial reporting is organised. The board and the CEO have
overall responsibility for the internal control of financial
reporting.

AUDIT

The auditor shall audit the Company’s annual report, consolidated accounts and accounting, as well as the administration
of the board and the Managing Directors management of the
Company. After each financial year, the auditor shall issue an
audit report and a consolidated audit report to the annual
general meeting. Pursuant to Kollect’s articles of association,
at least one and not more than three auditors, and not more
than two deputy auditors, shall be appointed by the general
meeting. The current auditor is the registered auditing
company Mazars Set Revisionsyrå, Sweden, with Authorised
Public Accountant, Anders Fornstedt, as the auditor in charge

REMUNERATION TO BOARD MEMBERS AND SENIOR
EXECUTIVES

Fees and other remuneration to the Company’s board
members, including the Chairman, are determined by the
general meeting. As of the date of this Prospectus, the general
meeting of shareholders in the Company has not resolved on
any fees or other remuneration to the board members. In
accordance with the above, remuneration to the board
members will be adopted by the annual general meeting
2019. However, as presented below, during Kollect On
Demand (Ireland) Ltd.’s last full financial year of 2018, remuneration was paid out to board members and senior executives.

Fees (EUR)

Salary (EUR)

Other
remuneration
(EUR)

Pension costs
(EUR)

Social costs, payroll
tax (EUR)

Total l(EUR)

John O’Connor

0

24,472

0

0

2,655

27,128

Robbie Skuse

0

24,472

0

0

2,655

27,128

John Hegarty

0

24,472

0

0

2,655

27,128

Johnny
Fortune

0

0

0

0

0

0

Jamie Walsh

0

0

0

0

0

0

Stefan
Wikstrand

0

0

0

0

0

0

Maoílíosa
O’Culachain

0

0

0

0

0

0

* The numbers in the table above represents the yearly remunaration for board of directors and management.
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Legal considerations and
supplementary information
GENERAL INFORMATION ABOUT THE COMPANY AND
THE GROUP

Kollect on Demand Holding AB (publ), corporate registration
number 559216-5160, LEI code 5493008W9MVLEKGIRJ04, is
a Swedish public limited company (Sw. publikt aktiebolag)
with its registered office in Stockholm, Sweden. Kollect was
founded on 13 August 2019 and was registered with the
Swedish Companies Registration Office on 29 August 2019.
Kollect’s business is regulated by the Swedish Companies Act
(2005:551). Kollect is the parent company of the Group, which
besides Kollect consists of the wholly owned subsidiarires
Kollect On Demand (Ireland) Ltd., corporate registration
number 573790, and Kollect On Demand (United Kingdom)
Ltd, corporate registration number 12097213. The Group’s
operations are mainly conducted through Kollect On Demand
(Ireland) Ltd., headquartered in Waterford, Ireland.

Kollect on Demand Holding AB
(publ)

Kollect on Demand
(Ireland) Ltd

Kollect on Demand
( United Kingdom ) Ltd
Org.nr: 12097213

MATERIAL AGREEMENTS

In the view of the board of directors there are three material
agreements relating to the Company’s business and
operations. Moreover, there are a number of customer and
service agreements that are considered material for the
running of the business and the operations.
Agreement with Modelio Equity AB
On 13 November 2019, the Company entered into a loan
agreement with Modelio Equity AB, regarding a short-term
financing of the Company’s operations until the Offering was
finalised The loan is SEK 1,500,000. It will be repaid as soon as
subscribed shares in the Offering have been registered by the
Swedish Companies Registration Office, but at the latest 24
January 2020. Periodical interest for the loan is 7.0 per cent
Agreement with Gerhard Dal
On 13 November 2019, the Company entered into a loan
agreement with Gerhard Dal regarding a short-term financing
of the Company’s operations until the Offering was finalised
The loan is SEK 1,500,000. It will be repaid as soon as

subscribed shares in the Offering have been registered by the
Swedish Companies Registration Office, but at the latest 24
January 2020. Periodical interest for the loan is 7.0 per cent.
.Agreement with Key Waste
As part of the rights issue on the 13 November 2019. Tatver is
a member of a group of companies which includes Key Waste
Management Limited (incorporated and registered in Ireland
with company number 400662 whose registered office is at
Greenview, Greenhills Road, Walkinstown, Dublin 12 (“Key
Waste”). Key Waste is and has been a strategic partner for
Kollect on Demand Ltd. by providing waste collection and
consulting services in the Dublin area and both Key Waste
and Kollect on Demand Ltd. have entered into a number of
arrangements, which in include a Right of First Refusal
Agreement, dated 9 September 2019. This agreement
provides that Key Waste or members of its group will be
provided with the opportunity to engage with Kollect on
Demand Ltd. for a period of five years, providing services in
the junk waste collection, bin collection and/or container
(skip) collection sector in the Leinster region including Dublin
City. When Kollect on Demand Ltd. goes to the market
seeking business opportunities, Key Waste will have the right,
for a limited period of time under the agreement, to match the
terms any third party operator in the sector may have
proposed for the work. They also have a right in respect of the
expansion of work with existing suppliers of services to
Kollect on Demand Ltd. if that work load volume, work value
and work load geographical location changes materially.

Customer agreements

The Company provides its services under a diverse set of
customer agreements. However, the Company is not dependent on any single customer agreement as it transacts
primarily in a B2C environment. These contracts are generated by customers when they agree to the terms and conditions outlined on the website. The contracts at present are
governed by the laws of and Courts of Ireland, when services
are expanded to be provided in other jurisdictions, those
customer arrangements will be governed by the law of the
countries in which the services are provided and the courts of
those countries are given jurisdiction to determine disputes in
relation to the specific customer agreement. The liability of
the Company is limited to a capped insurance level appropriate to the service value in the country in which the services
are being provided, however, the Company excludes liability
in respect of the provision of the services by the service
providers and in particular excludes personal injury or
damage and damage to property and losses caused by the
service providers.

Service agreements

The Company has implemented a bare terms of service
arrangement with its suppliers of waste collection services.
The cloud-based booking engine Platform for waste collection services and compactor bins for waste drop-off services
links with certain contractors and suppliers in the relevant
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regions for the provision of services on a case-by-case basis.
When an instruction and final agreement for the provision of
services is implemented and an email is issued with the
instruction together with standard terms of service, with
specific focus on an indemnity against personal injury and
property damage caused by the service provider. The
contractual arrangement is limited in scope as the sector and
industry is generally fluid contractually. The Company is not
dependent on any single provider of services, except in the
Cork city bincollection sector, where the Company has a
commercial relationship with one of the two commercial
entities in the sector and region providing services. The
delivery timeframe for these transactions is short and non
performance or sub par performance by a contractor will be
highlighted quickly by the customer complaints process
monitored by the Company. The Company takes steps, on
receipt of negative feedback, to relay this to the contractors or
suppliers or waste collection services of relevance. There is a
risk that services would not be provided or would be provided
in a sub-standard manner and the Company has processes in
place to deal with any such instances in its customer care
process.

INSURANCE
The Group is not covered by a group insurance. The board does,
however, assess that all companies within the Group have
sufficient insurance coverage appropriate for their operations. The
board will continually review the Company’s insurance coverage,
including the need for additional insurance coverage.

DISPUTES AND LEGAL PROCEEDINGS
The Company is not engaged in legal proceedings at the date of
the Prospectus. There is however a pending claim with regard to a
driver who sustained an injury whilst at work. Moreover, the
Company is subject to an ongoing undertaking given in court in
Ireland to a waste disposal operator regarding an interference
with the collecting of waste

certain Irish investors. All debts under the Loan Agreements
were settled through the Units Issue by way of set-off
payment.

AGREEMENTS AND TRANSACTIONS WITH RELATED
PARTIES

Apart from what is described under “Transactions establishing
the Group”, the Company has not entered into any transactions and/or conducted any transactions with related parties
or with senior management other than the employment
agreements with John O’Connor as CEO, Robbie Skuse as
CIO, John Hegarty as COO and Jamie Walsh as CFO.

INTELLECTUAL PROPERTY RIGHTS

As of the date of the Prospectus the Company does not have
any registered trademarks or patents. The Company is not
dependent on any particular intellectual property right.

INTEREST OF ADVISORS

Advisors in Sweden
Mangold is financial advisor, as well as Certified Adviser, to the
Company in connection with the Offering and the Listing. In
this capacity, Mangold has an economic interest in the
Company in terms of the remuneration Mangold can receive.
Mangold conducts securities business (sw. värdepappersrörelse), which, among other things, includes transactions for its
own account. In the course of this business, Mangold may
trade in or take positions in securities which are directly or
indirectly linked to the Company. Mangold acts as an issuing
agent in connection with the Offering and the Listing. Mangold has an economic interest in the Company in terms of the
remuneration Mangold can receive at the completion of the
Offering. Eversheds Sutherland is assisting the Company as
legal advisor in connection with the Offering and the Listing.
Eversheds Sutherland receives ongoing remuneration for the
services it provides the Company. Eversheds Sutherland has
no further interests, economic or otherwise in the Offering.

TRANSACTIONS RELATED TO THE ESTABLISHMENT OF
THE GROUP

Advisors in Ireland
Fóla Private Partners Limited (“Fóla”) is assisting the Company
as transactional advisor in connection with the Offering and
the Listing. In this capacity, Fóla receives ongoing remuneration for the services they provide the Company. Maoilíosa
O’Culachain, partner at Fóla Private Partners and board
member of the Company, is acting as the Company’s
corporate advisor in connection with the Offering and the
Listing. Maoilíosa O´Culachain has not, and will not, attend
board matters in which there is a risk of conflicts of interest
between his duties towards the Company and his role as a
corporate advisor to the Company, or any other duties and/or
interests. PJ Kiely of Kiely Solicitors acts as legal advisor to the
Company concerning Irish law in connection with the Offering
and the Listing. PJ Kiely of Kiely Solicitors receives ongoing
remuneration for the services it provides the Company. PJ
Kiely of Kiely Solicitors has no further interests, economic or
otherwise in the Offering.

On 7 November 2019, the Company assumed all obligations
and liabilities under the Loan Agreements and thereby
substituted Kollect on Demand (Ireland) Ltd. as the debtor. On
13 November 2019 the Company issued Units directed to

SUBSCRIPTION COMMITMENTS
The board, and institutional and professional investors from
Sweden and Ireland have in subscription undertakings
undertaken to acquire shares in the Offering in a total amount
of SEK 9.6 million. The undertakings of the investors are not

On 13 August 2019, John O’Connor founded the Company (Sw:
bolagsstiftning) by way of contributing 7,071 shares in Kollect
on Demand (Ireland) Ltd. to the Company, corresponding to
55.85 per cent of the total amount of shares in Kollect on
Demand (Ireland) Ltd. The Company was registered with the
Swedish Companies Registration Office (Sw. Bolagsverket) on
29 August 2019. At the Company’s extraordinary general
meeting held on 13 November 2019, it was resolved to issue
395,276 shares in the Company, directed to minority shareholders in Kollect on Demand (Ireland) Ltd. in exchange for
shares in Kollect on Demand (Ireland) Ltd. representing the
remaining 44.15 per cent (issue in kind). Through this share-for-share transaction, Kollect on Demand (Ireland) Ltd.
became a wholly-owned subsidiary to the Company. On 5
November 2019, the Company acquired Kollect On Demand
(United Kingdom) Ltd.
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secured by means of bank guarantees, restricted funds,
pledging or any similar arrangement. Investors who have
undertaken to subscribe for shares are set forth below.
Investerare

Address

Belopp
(SEK)

Andel av
Erbjud-andet

Eastbridge
Capital

Kullavägen 4,
181 62
Lidingö

600 000

2,4%

Gryningskust
Holding AB

Baldersuddevägen 26, 134
38
Gustavsberg

300 000

1,2%

Ironblock AB

Sundspromenaden 1, 211
16 Malmö

250 000

1,0%

Fredrik
Nordmark

Bockholmssättra
Fågelsången
1, 152 95
Södertälje

150 000

0,6%

Ulf Thelin

Norrjevägen
21, 236 35
Höllviken

200 000

0,8%

Rolf
Johanneson

Kvarnkroken
16, 226 47
Lund

200 000

0,8%

Jonas Thelin

Strandmållavägen 7, 231
92 Trelleborg

200 000

0,8%

Göte David
Johansson

Arlagatan 12,
503 36 Borås

200 000

0,8%

Entcap i
Göteborg AB

Stora åvägen
21, 436 34
Askim

500 000

2,0%

Varsity Capital
Group AB

Narvavägen
4, 115 23
Stockholm

1 000 000

4,1%

Stefan Rossi

Lagnösundsvägen 16, 134
32
Gustavsberg

100 000

0,4%

Folá Private
Partners
Limited

The Glass
House
Harbour
Court,
Georgés
Place Dun
Laoghaire,
A96 P0A4 Co.
Dublin

2 000 000

8,1%

Aggregate
Media

Humlegårdsgatan 5, 114
46 Stockholm

1 000 000

4,1%

Mangold
Fondkommission AB

Engelbrektsplan 2. 114 34
Stockholm

2 869 639

11,7%

9 569 639

38,9%

LIQUIDITY PROVIDER

Mangold acts as Kollect’s liquidity provider to provide liquidity
in the trading of the Company’s share. As a liquidity provider,
Mangold provides purchase and sales volumes of at least SEK
250,000 each in the order book, with a maximum spread of
4.0 per cent between the purchase and sale price.

STABILISATION

Totalt

In connection to the Offering, Mangold may engage in
transactions to stabilise, maintain or otherwise affect the price
of the shares, supporting the price of the shares at a level
which might deviate from what the open market otherwise
might dictate. Such measures aim at supporting the market
price of the shares and may be performed on Nasdaq First
North, the OTC-market or otherwise, during a period of up to
30 calendar days from the first day of trading of the shares on
Nasdaq First North, which in this case corresponds to 19
December 2019 until 17 January 2020. Specifically, the
Company has agreed that Mangold may over-allot shares or
effect transactions with a view to supporting the market price
of the shares. Activities to stabilise, maintain or otherwise
affect the price of the shares, might result in a market price of
the shares reaching levels higher than what might otherwise
prevail. Under no circumstances will such transactions be
performed at levels above Offering price. Stabilising activities
may be performed at any time within the 30-day period
mentioned above.
Within one week after the expiry of the 30-day period
mentioned above, Mangold will publish information as to
whether or not stabilisation activities were undertaken, the
date on which stabilisation activities started, the date on which
stabilisation activities last accurred and the price range within
which stabilisation was carried out for each of the dates during
which stabilisation transactions were performed. Mangold is
not required to engage in any of these stabilisation activities
and, as such, there is no assurance that these activities will be
undertaken. If undertaken, Mangold may end any of these
activities at any time and they must be brought to an end at
the end of the 30-day period mentioned above.

DOCUMENTS INCORPORATED BY REFERENCE

Full historical fiancial information is incorporated by reference.
In the annual reports that are incorporated by reference (se
below) the financial statements och accounting principles, as
well as the audit report are incorporated by reference to the
Company’s homepage www.kollect.ie. Pages that are not
incorporate below are not relevant or are provided elsewhere
in the Prospectus..
Kollect on Demand Holding (publ) Full Financial report
20190829-20190930
Sida
Audit report

5

Balance sheet

2

Income statement

2

Cash flow statement

3

Changes in shareholders'
equity

3
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Kollect on Demand (Ireland) Ltd. Quarterly report Q3 2019
Sida
Balance sheet

3

Income statement

3

Cash flow statement

4

Changes in shareholders´
equity

4

Kollect on Demand (Ireland) Ltd. Financial Statments
2016-2018
Sida
Audit report

9

Balance sheet

13

Income statement

12

Cahs flow statement

17

Changes in shareholders´
equity

14

Notes

18-44

DOCUMENTS AVAILABLE FOR INSPECTION

The following documents or copies of these, are available
during the time of the Offering (until the Offering according to
this Prospectus is finalized):
- The Company’s articles of association
- Kollect on Demand Holding AB (publ) Full financial report
20190829-20190930
- Kollect on Demand (Ireland) Ltd. Quarterly report Q3 2019
- Kollect on Demand (Ireland) Ltd. Financial statements
2016-2018
The documents are available electronically on the Company’s
website, www.kollect.ie. Where applicable, the audit report for
the annual reports in their original languages is also available
on this address.
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Articles of association
1 § Company name
The name of the company is Kollect on Demand Holding AB
(publ).
2 § The registered office of the company
The registered office of the company is situated in Stockholm.
3 § Objects of the company
The company shall, directly or indirectly through subsidiaries,
manage an online marketplace for the waste industry own
and manage real property and movables and any activities in
connection therewith.
4 § Share capital and number of shares
The share capital shall be not less than SEK 850,.000 and not
more than SEK 3,400,000. The number of shares shall be not
less than 3,400,000 and not more than 13,600,000.
5 § The board of directors
The board of directors shall comprise 3-10 members, and not
more than 5 alternate members.
6 § Auditors
The company shall have 1-2 auditors and not more than 2
alternate auditors or a registered accounting firm.
7 § Notice to attend annual general meeting
Notice to attend an annual general meeting or extraordinary
general meeting at which the issue of amendment of the
articles of association is to be addressed shall be given not
earlier than six weeks and not later than four weeks prior to
the meeting. Notice to attend any other extraordinary general
meeting shall be given not earlier than six weeks and not later
than two weeks prior to the meeting. Notice to attend a
general meeting shall be published in the Swedish Gazette
(Post- och Inrikes Tidningar) and on the company’s website.
The fact that notice has been given shall be published in
Svenska Dagbladet.
8 § The right to attend general meetings
Shareholders wishing to attend a general meeting must (i) be
recorded in such a transcript or other manner of the entire
shareholders’ ledger as set out in Chapter 7 Section 28
Subsection 3 of the Swedish Companies Act (2005:551),
regarding conditions five (5) business days prior to the general
meeting and (ii) report its participation to the company no later
than the time date and time set out in the notice to the
general metting. The latter date may not be a Sunday, other
public holiday, Saturday, Midsummer’s Eve, Christmas Eve or
New Year’s Eve and may not take place earlier than the fith
business day prior to the general meeting.
Shareholders may bring one (1) or two (2) advisors to the
general meeting, subject to the shareholder notifying this
according to what is set out above.

10 § Annual general meeting
The annual general meeting is held each year within six
months of the end of the financial year.
The following matters shall be addressed at the annual
general meetng.
1. Election of a chairman of the meeting;
2. Preparation and approval of the voting register;
3. Approval of the agenda;
4. Election of one or two persons to attest the minutes, where
applicable;
5. Determination of whether the meeting was duly
convenedered;.
6. Presentation of the annual report and auditor’s report and,
where applicable, the consolidated financial statements and
auditor’s report for the group;.
7. Resolutions regarding
(a) adoption of the income statement and balance sheet and,
where applicable, the consolidated income statement and
consolidated balance sheet;
(b) allocation of the company’s profit or loss according to the
adopted balance sheet;
(c) discharge from liability for board members and the
managing director, where applicable;.
8. Determination of fees for the board of directors and the
auditors;
9. Election of the board of directors and accounting firms or
auditors;
10. Any other business incumbent on the mmeting according
to the Companies Act or the articles of association.
11 § Financial year
The company’s financial year shall comprise the period
commencing 1 January up to and including 31 December.
12 § Record day of provision
The shareholder or nominee who, on the record date, is
entered in the share register and noted in a central securities
depository register pursuant to Chapter 4 of the Swedish
Instrument Accounts Act (1998:1479) or any party registered in
a central securities depository account pursuant to Chapter 4,
section 18, first paragraph, points 6 – 8 of that Act, shall be
assumed to be authorised to exercise the rights set fourth in
Chapter 4, section 39 of the Swedish Companies Act
(2005:551).
13 § Settlement of disputes through arbitration
In the event of a dispute between the company and the board
of directors, a director, the managing director, a liquidator or a
shareholder, the matter shall be determined by arbitrators in
accoradance with the Swedish Arbitration Act (1999:116).

9 § Opening of the meeting
The chairman of the board of directors or a person appointed
by the board of directors for this purpose opens the general
meeting and presides over the proceedings until chairman of
the meeting is elected.
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Tax consequenses in Sweden
The following summary outlines certain Swedish tax considerations and their consequences that are actualised for natural
persons and limited liability companies that, unless otherwise
stated, are subject to unlimited tax liability in Sweden due to
the holding and trading of shares in the Company after
admission to trading on Nasdaq First North. The summary is
based on the shares in the Company being fiscally considered listed, which is the case if trading of the shares on the
Nasdaq First North takes place to a sufficient extent. Furthermore, the summary is based on current Swedish legislation at
the time of publication of the Prospectus and is intended only
as general information pertaining to the shares in the Company from the time the shares are admitted to trading on
Nasdaq First North.
The summary does not address:
• Situations when shares are held as current assets in
business operations;
• Situations when shares are held by limited partnerships or
trading companies;
• Situations when shares are held through an endowment
policy or an investment savings account (sw. Investeringssparkonto (ISK));
• The specific rules on tax-exempt capital gains (including
non-deductibility for capital losses) and dividends that may be
applicable when shares are considered to be held by an
investor for business purposes;
• The specific rules that in some cases may be applicable to
holdings in companies that are, or have previously been,
closely held companies, or shares acquired on the basis of
such holdings;
• Foreign companies operating from a permanent
establishment in Sweden; or
Foreign companies that have previously been Swedish
companies. Special tax rules apply to certain business
categories, for example, investment companies and
investment funds, and for individuals who are subject to
limited tax liability in Sweden. The tax treatment of each
individual shareholder depends on such investor’s particular
circumstances. Each shareholder should therefore consult an
independent tax advisor for information on the specific tax
implications that may arise in an individual case, including the
applicability and effect of foreign tax rules, double taxation
provisions and other applicable rules.
TAXATION IN SWEDEN ON SALE OF SHARES BY NATURAL
PERSONS
Upon the sale or other disposal of listed shares, a taxable
capital gain or deductible capital loss may arise. For individuals persons who are subject to unlimited tax liability in
Sweden, interests, dividends and capital gains are taxed as
capital income. The tax rate on capital income is 30.0 per cent.
The capital gain or loss is calculated as the difference
between the sales proceeds, after deducting sales costs and
the tax basis. The tax basis for all shares of the same class and
type is calculated together using the average cost method.

Alternatively, upon the sale of listed shares, the standardised
approach may be used. According to the standardised
approach, acquisition cost is determined at 20 per cent of the
net sales proceeds. Capital losses on listed shares are fully
deductible against taxable capital gains on shares, listed
securities taxed as shares realised in the same year (not,
however, on units in securities funds or special funds which
consist solely of Swedish receivables, in Swedish so-called
”räntefonder”). Capital losses that cannot be offset in this way
are, to 70 per cent, possible to offset against other capital
income.
If there is a deficit in the capital income category, a reduction
is allowed against taxes on income from employment or
business operations, as well as on real estate tax and
municipal real estate charges. A tax reduction of 30 per cent is
allowed on the portion of such net loss that does not exceed
SEK 100,000 and a possible tax reduction of 21 per cent on
any remaining deficit. Such a deficit cannot be carried forward
to future tax years
DIVIDEND TAX
For natural persons who are subject to unlimited tax liability in
Sweden, dividends on listed shares are taxed as capital
income at a tax rate of 30 per cent. For natural persons, a
preliminary tax of 30 per cent on dividends is normally
withheld. The preliminary tax is generally withheld by
Euroclear Sweden or, with respect to nominee-registered
shares, by the nominee.
LIMITED LIABILITY COMPANY
For Swedish limited liability companies, all income, including
taxable capital gains and taxable dividends, is taxed as
income from business operations at a tax rate of 21.4 per cent
for fiscal years started after 1 January 2019. Capital gains and
capital losses are calculated in the same manner as set forth
above with respect to individuals (see description under
“Taxation in Sweden on sale of shares by natural persons”).
Deductible capital losses on shares may only be deducted
against taxable capital gains on shares and other securities
taxed as shares. A capital loss that could not be utilised during
a given financial year may be carried forward (by the limited
liability company that had the loss) and be deducted against
taxable capital gains on shares and other securities taxed as
shares in subsequent financial years, without limitation in time.
Should a capital loss not be deducted by the Company that
had the loss, it may be deducted against taxable capital gains
on shares and other securities taxed as shares by another
company within the same group as long as there are group
contribution rights between the companies and both companies request it for a financial year with the same tax declaration date (or that would have the same date unless one of the
companies’ accounting obligation ceases). Special tax rules
may apply to certain company categories or certain legal
entities, such as investment funds and investment companies.
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SHAREHOLDERS WITH LIMITED TAX LIABILITY IN SWEDEN
For shareholders with limited tax liability in Sweden and who
receive dividends on shares in a Swedish limited liability
company, a standard Swedish dividend tax generally applies.
The same applies to payments from a Swedish limited liability
company in connection with, among other things, redemption
of shares and repurchase of own shares through an acquisition offer directed to all shareholders or all holders of shares of
a particular type. The tax rate is 30 per cent. However, the
withholding tax rate is often reduced by tax treaties for the
avoidance of double taxation. The majority of Sweden’s tax
treaties for the avoidance of double taxation enable a
reduction of the Swedish tax to the tax rate stipulated in the
treaty directly at the time of payment of dividends, provided
that the necessary information about the individual entitled to
such dividends is available. In Sweden, Euroclear Sweden, or,
for nominee registered shares, the nominee generally carries
out the withholding. If a 30 per cent dividend tax is withheld
from a payment to a person entitled to be taxed at a lower
rate, or if too much dividend tax has been withheld, a refund
can be claimed from the Swedish Tax Agency prior to the
expiry of the fifth calendar year following the dividend
payment.
Shareholders with limited tax liability in Sweden – and who are not
operating a business from a permanent establishment in Sweden
– are generally not liable for Swedish capital gains taxation on the
disposal of shares. Shareholders may be subject to taxation on
capital gains as well as dividends in their country of residence.
Under a specific rule, natural persons with limited tax liability in
Sweden are, however, subject to capital gains taxation in Sweden
on the disposal of shares in the Company, if they have been
resident or lived permanently in Sweden at any time during the
calendar year of such disposal or during any of the previous ten
calendar years. The application of this rule is, however, often
limited by tax treaties for the avoidance of double taxation.

64 Invitation to subscribe for shares in Kollect on Demand Holding AB (publ)

Tax consequenses in certain countries

Tax consequenses in certain countries
TAX CONSEQUENSES IN IRELAND

The following is a general guide to the material taxation
consequences in Ireland arising for investors regarding the
ownership and disposal of Ordinary Shares in the Company.
This is intended as a general guide only, and is not an
exhaustive analysis of all possible taxation considerations.
Investors should in all cases satisfy themselves as to the tax
consequences of the ownership or disposal of shares by
consulting their own tax advisers. The gift and inheritance tax
consequences of ownership of Ordinary Shares are not
considered in this document. The relevant tax implications
arising in Ireland are set out below and should be reviewed by
all investors, whether or not they are resident in Ireland.

IRELAND – TAXATION

This section outlines the substantive Irish taxation implications
for an investor who holds Ordinary Shares in the Company,
where these Ordinary Shares are held as capital assets. The
information contained is provided based on current Irish tax
laws and Revenue practice and rates of taxation in force at the
date of this document, which may be subject to change, even
retrospectively. The summary does not purport to address all
possible tax consequences relating to an investment in the
Company’s shares. In particular, it does not address the tax
implications for certain classes of investors, such as dealers in
securities of owning Ordinary Shares. Furthermore, it does not
outline the effect that any provisions contained in double tax
agreements may have.

TAXATION OF DIVIDENDS ON SHARES
Withholding tax on dividends
Typically, distributions made by the Company are liable to
dividend withholding tax (“DWT”) at the standard rate of
income tax (currently 20 per cent). Legislation provides for
some exempt classes of shareholder in this regard, and this is
discussed in more detail below.
A dividend includes any distribution made by the Company to
its shareholders, including cash dividends, non-cash dividends and additional shares taken in lieu of a cash dividend,
for the purposes of DWT. Where an exemption from DWT
applies, the Company are obliged under Irish tax law to
collate specific documentation prior to making a payment
without the deduction of DWT. Assuming that all legislative
requirements have been met, DWT will not be payable. In
circumstances where DWT is payable, the tax should be
deducted at source because the responsibility for the
collection and remittance to the Irish Revenue Commission
ers, lie with the Company.
Certain classes of shareholders that are resident in Ireland for
tax purposes are entitled to an exemption from DWT,
including, inter alia, companies, charities and pension funds.
Typically, where dividends are payable to Irish resident
individuals, DWT is applicable. Certain non-Irish tax resident
shareholders (both individual and corporate) are entitled to
exemption from DWT. In particular, a non-Irish resident
shareholder is not subject to DWT on dividends received from
the Company if the shareholder is:
• An individual shareholder resident for tax purposes in either

a member state of the EU (apart from Ireland) or in a country
with which Ireland has a double tax treaty, and the individual
is neither resident nor ordinarily resident in Ireland; or
• A corporate shareholder that is not resident for tax purposes
in Ireland and which is ultimately controlled, directly or
indirectly, by persons resident in either a member state of the
EU (apart from Ireland) or in a country with which Ireland has a
double tax treaty; or
• A corporate shareholder not resident for tax purposes in
Ireland nor ultimately controlled by persons so resident and
resident for tax purposes in either a member state of the EU
(apart from Ireland) or a country with which Ireland has a
double tax treaty; or
• A corporate shareholder that is not resident for tax purposes
in Ireland and whose principal class of shares (or those of its
75.0 per cent. parent) is substantially and regularly traded on a
recognised stock exchange in either a member state of the
EU (apart from Ireland) or in a country with which Ireland has a
double tax treaty or on an exchange approved by the Irish
Minister for Finance; or
• A corporate shareholder that is not resident for tax purposes
in Ireland and is wholly owned, directly or indirectly, by two or
more companies the principal class of shares of each of which
is substantially and regularly traded on a recognised stock
exchange in either a member state of the EU (apart from
Ireland) or in a country with and provided that, in all cases
noted above, the shareholder has made the appropriate
declaration to the Company prior to payment of the dividend.
Irish tax on dividends: non-Irish resident shareholders
Non-Irish resident shareholders are subject to Irish income tax
at the standard rate on distributions received from the
Company unless they are entitled to an exemption from DWT.
In such circumstances, the DWT deducted by the Company
satisfies such liability to Irish income tax. Where a non-resident shareholder is entitled to exemption from DWT, then no
Irish income tax arises. Where DWT has been deducted by
the Company in instances where an ex-emption is in place, a
claim may be made for a refund of the DWT from the Irish
Revenue Commissioners.
Irish tax on dividends: Irish resident shareholders
Irish resident individual shareholders are subject to Irish
income tax on the gross dividend payable by the Company.
The gross dividend is the net dividend received plus DWT. Tax
is payable at the individuals marginal rate of income tax,
universal social charge (“USC”) and PRSI. The level of income
tax, USC and PRSI is dependent on the individual’s total
income for income tax purposes. A credit is available against
their liability for any DWT deducted by the Company. Irish
resident companies are typically exempt from Irish tax on
dividends received from Irish resident companies. An
investment income surcharge of 20 per cent can be levied on
close companies in certain instances. A close company in this
context can be broadly defined as one which is under the
control of five or fewer shareholders.

CAPITAL GAINS TAX

Capital Gains Tax (CGT) is charged at the rate of 33 per cent in
Ireland. Irish resident shareholders are subject to Irish capital

Invitation to subscribe for shares in Kollect on Demand Holding AB (publ) 65

Tax consequenses in certain countries

gains tax on gains arising on the disposals of Ordinary Shares.
Individual investors can mitigate their liability to CGT by
claiming an annual allowance and by offsetting capital losses
against their gains if appropriate. Non-resident or non-ordinarily resident individuals are subject to Capital Gains Tax in
Ireland where the Ordinary shares (i) are or were held for the
purposes of a trade carried on by the shareholder in Ireland, or
(ii) derive the greater part of their value from Irish land or
exploration rights and are unquoted.
An Irish resident individual who is a shareholder and who
ceases to be Irish resident for a period of less than five years
and who disposes of Ordinary Shares during that period, may
be liable, on a return to Ireland, to capital gains tax on any gain
realised.

SWEDISH WITHHOLDING TAX

Kollect on Demand Holding AB (publ) should only be regarded as a tax subject of Ireland and not in Sweden, however, as
the Company is registered in Sweden there may be instances
where Swedish withholding tax is deducted in conjunction
with the payment of divided to certain categories of investors.
Investors who are not resident in Sweden should be able to
offset or deduct such withholding tax when the divided is paid
depending on the investors taxation situation and any
applicable double taxation agreements.
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CERTAIN DEFINITIONS
”Brexit”

refers to the decision arising from the EU referendum in the United Kingdom to leave
the EU.

”Enterprise Ireland”

refers to the government organisation engaged in financing and supporting Irish
enterprises.

”EU”

refers to the European Union.

”EUR”

refers to Euro.

”Euroclear”

refers to Euroclear Sweden AB (corporate registration number 556112-8074).

”Eversheds Sutherland”

refers to the Company’s legal adviser Eversheds Sutherland Advokatbyrå AB (corporate
registration number 556878-2774).

”GBP”

refers to British pound sterling.

”Group”

refers to Kollect On Demand Holding AB (publ) and its direct or indirect subsidiaries.

”Kollect” or the ”Company”

refers to Kollect On Demand Holding AB (publ), (corporate registration number 5592165160), or, depending in the context, the group for which Kollect On Demand Holding AB
(publ) is the parent company.

”Listing” or ”IPO”

refers to the listing of Kollect On Demand Holding AB (publ) on Nasdaq First North
Growth Market.

”Mangold”

refers to the Company’s financial adviser and issuing agent Mangold Fondkommission
(corporate registration number 556585-1267).

”Nasdaq First North”

refers to the multilateral trading facility Nasdaq First North Growth Market Sweden.

”Nordnet”

refers to Nordnet Bank AB.

”NSAI”

refers to National Standards Authority of Ireland.

”Offering”

refers to the offer to subscribe for shares in the Company in conjunction with the
Listing.

”Over Allotment Option”

refers to an additional 267,856 shares in the Company, corresponding to SEK 3.75
million, that may be issued if the demand is high.

”Platform”

refers to the cloud based platform/solution for booking and ordering of the collecting
services the Company offers.

”Prospectus”

refers to this prospectus which has been prepared in connection with the Offering.

”Private Placement”

refers to the issuance of Units directed to a selected number of investors in November
2019.

”SEK”

refers to Swedish krona.

”Units”

refers to the units issued by Kollect On Demand Holding AB (publ), where every unit
comprises of one convertible instrument and one stapled warrant.

”USD”

refers to United States dollar.
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THE COMPANY
C/o Eversheds Sutherland Advokatbyrå AB
Box 14055
Strandvägen 1
SE-114 51, Stockholm
Phone: +46 (0)8 545 322 00
Website: www.Kollect.ie
E-postadress: info@Kollect.ie
FINANCIAL ADVISER
Mangold Fondkommission AB
Engelbrektsplan 2
SE-114 34, Stockholm
Phone: +46 (0)8 5030 1550
Website: www.mangold.se
E-mail address: info@mangold.se
LEGAL ADVISER IN SWEDEN
Eversheds Sutherland Advokatbyrå AB
Box 14055
Strandvägen 1
SE-114 51, Stockholm
Phone: +46 (0)8 545 322 00
Website: www.eversheds-sutherland.com
E-mail address: info@eversheds-sutherland.se
LEGAL ADVISER IN IRELAND
Kiely Solicitors
7 – 8 Liberty Street
Cork City Ireland
Phone: +353 21 239 1110
Website: www.kielysolicitors.ie
E-mail address: info@kielysolicitors.ie
AUDITOR
Mazars Set Revisionsbyrå AB
Jakobsgatan 6
SE-111 52, Stockholm
Phone: +46 (0)8 796 37 00
Website: www.mazars.se
E-mail address: stockholm@mazars.se
CERTIFIED ADVISER
Mangold Fondkommission AB
Engelbrektsplan 2
SE-114 34, Stockholm
Phone: +46 (0)8 5030 1550
Website: www.mangold.se
E-mail address: info@mangold.se
QUOTATION PLACING AGENT
Nordnet Bank AB
Box 3009
SE-104 25 Stockholm
VÄRDEPAPPERSCENTRAL
Euroclear Sweden AB
P.O Box 191
SE-101 23, Stockholm
Phone: +46 (0)8 402 90 00
Website: www.euroclear.com
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